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CLEARING HOUSE RETURNS. 

With a smaller volume of transactions on the New York 
Stock Exchange during the week ending January 26, the 
aggregate of clearings at this city shows a decline of over 
seventy millions of dollars. In the total for the other clearing 
houses there is a loss of nearly thirty-seven millions, so that 
in the whole country the decrease from a week ago reaches 
$ 107,075,497. The falling off, moreover, has b2en very gene- 
ral, only five cities—and those among the smallest in the list 
—recording any gain over the preceding week. There is no 
room for doubt that the open winter has interfered materi- 
ally with business, and it is therefore somewhat surprising 
that exchanges should keep up so well. 

In compariso2 with the corresponding period of a year ago 
the exhibit, as in the previous weeks of the current year, is a 
very favorable one, Gains are to be seen in all sections of 
the country, and in New England and west of the 
Mississippi they are quite important. Losses are re. 
corded at only five cities, and except at Los Angeles 
the percentages are very small. The most notable additions 
to last year’s figures in the present statement have been at 
Duluth, &3°3 per cent; Denver, 60°7; Minneapolis, 41°4; Lowell, 
35°5; Memphis, 35°2, and Kansas City, 34°3 per cent. The 
total for the similar week in 1887 was slightly less than that 
now recorded, but contrasted with either 1886 or 1885 the cur- 
rent aggregate exhibits a large increase. In 1884 and 1883, 
however, the totals wcre greater than at present, but at those 
times there was a very active stock speculation. 

Operations in shares on the New York Stock Exchange for 
the week embrace a market value of $65,666,000, which com- 
paccs with $46,693,000 for the corresponding week in 1888. 
Deducting two-and-a-half times these values from the total 
exchanges at New York we find the clearings due to other 
than stock transactions to be $439,516,833, against $432,712,039 
a year ago, or an increase of 13°1 per cent. 


Week Ending January 26. 





Week End’g Jan. 1°, 
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| ! 
|__ 1888. P.Cent.| 1889. P. Cent, 
; _ z $ ; é ; 
mond Beg erenemnsene 653,631,833 519,457,039 +189: 724,073,920! +253°7 
les of — | 
(Stocks..........shares.)) (1,115,860 (888,242) (+256 | (1,382,908) (+53°0) 
(Cotton .... .....bales.)) (308.400) (415,700) (—4°2)| (430,000) (—41-3) 
(Grain........ bushels.)) (35,823,125) (22,709,500 (+57°8 | (79,584,980), (+51) 
(Petroleum........bbls.), (14,¢24,000)' (39,354,000) (—62°8 | (15,009,000)| (—72°7) 
i } | 
BOStOM......6. coccceseees) £6.904.205 78,AF6,243' +425°6' 98,801,140 +19°5 
Provide@nce.... e.cseeeees 4,848, S00 4,614,800 +4°4 5,510,600 —2°5 
Din..c ececeest “eee 1 967,552 1,631,197 +206 2,455,255, +370 
New Haven...........0.. 1,167,916 1,120,510 +3°4! 1,382,279 —27 
Svringfield............ «| =, £00,892 St6,145) +477) 272.475 | “4 
WOOPrcester.... cece ceoee: 095,44 868,45 +146 1,033,694 —7'4 
Portiand...... ‘ 927,951 716,904, +2974 1,021, 9y2' - 
Lowell.......... eeecceces G02 427 517,651, +35°5 725,534, +16°9 
Total New England... 1€8,114,202 66,991,183 +213 112,264,07) +17°4 
Philadelphia.............. 64,543,075 57,278,630. +)27 73,520,978 +188. 
Pittsburg...... » 66eceeeus | 12,268,354 = 11,965,034 +25 12,378,819) +5°2. 
Baltimore..... coccccce eee 12,393,208 10,535,664 +176, 12,943, 149 +¢°3 
Total Middie............ 89,204,633) 79,775,323 +1 1s 98,818,246, +15°1 
Chicago...... eutinneniniess | 53,398,019! 49,681,061 47:5) 63,335,159 +163 
Cincinnati........ ..ee.-.; 10,117,800 10,339,000 —2 12,035,+50, +9°3 
Milwaukee ... ..... .....! 4,711,023 4,096,407! +4150 9,014,202) 433°3 
ices sedsenese eoce | 4,132, 60% 3.976,546 +3 uv! 4,507,400) +6°5 
SM ccae asco eone<se! 8,340,038 2,785,719 +199 4,015,534, +428°7 
ih s7 nenuncamnede 2,019,891 2,093,337 —2 I 2,073,086 —1Yy 
[ndianapolis.........ss.. 1,827,37) 1,941,817, -—5¥ 2,265,818 +8°0 
Pinietcines # secous 1,462,143) 1,602,3°55 —87 1,428,402 4+9°7 
Grand Rapids.... ....... O71,224 503,491) 412°3 631,775, —156 
Total Middle Western 81,610,306 77,025,863 +6"1/ 95,308,706) 14-4 
San Francisco......cccce- 13,745,200 | 12,305,370, +117 17,732,313 +19°2 
Kansas City..........000- 8,461,016 6,323,975 +743 $,610,273° +23" 
Minneapolis.... ceeceeees 3,552,634 Z.5tLo82 +414 4 002,22: +23 
Pisses cescccceceoese 3,059,904 2,757,580; +96 3,725,656, +4°2 
tidus eanseadeees 3, 160,355 ZO1L7,27H) +d 3,071,454, 488°5 
Dis eaenceoes onda 3.321 846 2,065,040 +60°7 3,220,009 56°S 
Duluth..... dish conned | 2,147,216 1,171,405 4833 2,271,573 17°? 
ee aaa 1,299,586 1,275,515 +10) 1,400,044 —4'2 
eae 650,000 1,047,000 —37°9) 745,750) —39'0 
ichita. ..... eee tnnenene: 762,757 716,476, 6 5: 760,374 +198 
at aada 6cdescnscees 454,782 356,985 23°9 424565 +4708 
Total Other Westerp.. 40,650,290 33,189,277, +22°5! 47,168,224 22°5 
} | 
i I  ancnasceseness | 18,175,490 = 15,540,361 +17°0 19,593,¢69 +185 
New Orleans..........+:- 12,495,121 11,190,805) +1L7 = 13,207,701 —71 
ST tedcccaenecoses 6,664,572 5,812,470 +147 .237,586 +9Y 
fem phis on atone eccoccece 3,272,242 2,420,440 +35 2 2,007 207 +331 
Rnteenteceecese ea 1,438,365 1,984,134) +236 1,582,585) 4+2£5 
Norfolk....... i shmnmeiens W3¥,92 914,475, + 2°S 992,235) —17T1 
Total Southern....... ‘| 42,.§85,792 36,961,797 +160 45,560,386 +87 
Total all.....cssccccee./1,016,147,056 863,400,437-  4+17°7 1,123,223,553, +21°9 
Outside New York......! 362.465.223 S14.943,.368 +1oo! 390,149,033) F156 





The returns of exchanges; for the five days, as received by 
telegraph this evening, are in the aggregate 0°9 per cent 
less than for the corresponding period of last year. 


Our 


estimate for the full week ending February 2 indicates an 
increase over a year ago of about 3°9 percent. Messrs, R. G. 
Dun & Co, report the number of failures for the week ended 
to-night as 332 (291 in the United States and 41 in Canada), 
against 342 last week and 279 for the same time a year ago, 












































Week Ending February 2. | Week End’ Jan. 26 

Returns by Telegraph. 
1869. isss, [P.cen.| 1889. |P. Cent. 

—_—— —-— | 

$l a | t 

New YOrk........-scesee.| 506,670,264, 511,356,356 —0'9 545,681,e4€} +20°0 
Sales of Stock (shares)... (611,694) (774,659), (+1777)! (959,414)| (+10°5) 
BOBtON...+-.s00+ seeeeres| 72,984,463, 73,087,722 02, 80,562,080) +24 0 
Philadelphia..........-..| 53,425,563, 52,828,409 +1'l) 53,296,583) +79 
Baltimore.,.......+.00++.} 10,415,625, 9,649,286, +79 10.515,477] +164 
Chicago...... .seeeceeeees| 45,767,000; 46,612,000, —1'8) 44,453,000} +56 
St. Louls...., ..see-eeeee] 13,046,071] 14,548,054) —10°3 15,508,442! +18'S 
New Orleans.............| 9,290,552) 10,007,622) —7'2) 11,385,195) +127 
Total, 5days.........| 711,549,541] 718,009,419) —09) 761,402,703] +134 
Estimated 1 day.......| 193,487,204] 199,004 287| +212) 148,264,318, +16°5 
Total full week......| 880,096,835} 857,103,735] +29, 909,667,021) +191 
Balance Country*........| | 118,402,207; 103,583,700} +144) 106,539,321] +414°8 
Tuial week, all.......| 998,139,012: 980,637,526! 43°9'1,016.206 342) +177 

















* For the full week. based on last wee's’s returns, 
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THE FINANCIAL SITUATION. 


The condition of money has remained unchanged 
this week. Currency has further accumulated, and the 
demand for accommodation has not been active. There 
was, however, a slight flurry on Thursday, the rate 
going up during the last hour of business on that day 
to 4 per cent, round lots of money being loaned at that 
figure. The explanation for this spasm was said 
to be the calling in of loans by a few _ insti- 
tutions who were making preparations for the first 
' of February disbursements. That, to be sure, 
might be the cause, especially if the movement was 
aided by speculators; but it seems hardly probable 
that there should be sufficient interest payments at this 
date to make any considerable disturbance while reserves 
are so large. Possibly the flurry was induced through 
changes of balances in connection with the South Penn- 
sylvania settlement, which to us seems a more reasonable 
inference. The decline in the sight rate for foreign 
exchange yesterday indicates that for the present at 
least there are to be no important shipments of gold; and 
hence the uncertainty with regard to money, which has 
been felt on account of a prospective outflow of that 
metal, is for the time being removed. 

The extremes for bankers’ balances have been 4 and 14 
per cent, with 2 per cent asthe average. Banks and trust 
companies have loaned at 24 per cent as the minimum. 
Time loans have been inactive ; the offerings of money 
were less abundant, but the inquiry was at the same time 
light, and not urgent. Rates on first-class collateral are 
24 per cent for thirty to sixty days, 3 per cent for ninety 
days, 34 per cent for four months, and 4 per cent for 
five and six months. It is by no means certain that 
these very low rates are to continue; some judges at 
least think not, claiming that the business and specula- 
tive demand is likely to increase and give better employ- 
ment to floating capital. ~ Commercial paper is in good 
supply, but there continues an excellent inquiry for it. 
Rates are 4 per cent for sixty to ninety day endorsed 
bills receivable, 44@5 per cent for four months’ accept- 
ances and 5 to 6 per cent for good single names having 
from four to six months to run. 

Quite unexpectedly the Bank of England has lowered 
its rate of dtscount again. This time the minimum has 
been reduced to 3 per cent, having stood at 34 per cent 
only one week. The Bank holdings of bullion are now 
comparatively liberal, being on Thursday of this week 
£21,616,365, against £21,418,514 at the same date a 
year ago. It will be remembered that last year the rate 
was reduced to 3 per cent a little earlier, that 
is on January 19, so that there is no special 
explanation needed for the change. Still we notice 
that our London correspondent calls attention to 
the fact that there are as yet nearly 424 millions 
sterling of the old 3 per cents to be converted into 
** Goschens,” and, as the latter have lately advanced, it 
is not unlikely the Government may be preparing to com- 
plete that operation. Moreover we have seen it stated that 
Mr. Goschen has it in contemplation to propose an issue 
’ of £1 notes, which, if done, would of course also influ- 
ence the money market favorably. The official rate of 
the Bank of France has not been changed this time, 
but still remains at 34 per cent, and the 
Imperial Bank of Germany continues at 4 per cent. 
Discounts of sixty day to three months bank bills in 
London are now 2@24 per cent. The open market rate 


at Paris is 3 per cent and at Berlin and Frankfort it is 13 
The Bank of England gained £378,000 


per cent. 


bullion this week, which a special cable to us states was 
the net result of imports to the amount of £182,000, of 
receipts from the interior of Great Britain of £396,000, 
and of exports to several points of £200,000. 

_ Our foreign exchange market has been dull, irregular 
and easier for sight bills this week, the rate for short 
sterling being put down yesterday to 4 89, long remaining 
at 487%. The arbitrage operations have had only little 
influence, but the purchases of bonds on European 
account have been quite active of late. It is reported 
also that there have been offerings of drafts against a nego- 
tiation on the Continent of bonds on behalf of a Pacific 
railroad. This decline of course again defers any out- 
flow of gold. Cotton continues to go out quite freely, 
but wheat is still too high to permit any considerable 
movement from the Atlantic ports. Still, the mer- 
chandise balance, chiefly on account of the large move- 
ment of cotton, has been heavy the last two months. 
Mr. Switzler, of the Bureau of Statistics, has this week 
issued his trade figures for December. Below we give 


the statement for each month of the calendar year. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 






























































MERCHANDISE. GOLD. SILVER. 

: Excess Excess _ | Bacess 
as Eaports.|Imports.| of Ez bee mone of ol Ba of Ex 
ports. : * | Imports. ’ "| ports. 

1888.| $& t y $ 8 e ' $ 
Jan....| 63,051] 58,514) 4,537) 896, 624) +228; 2,238) 1,196] 1,042 
Feb...| 56,685] 66,856,*10,171) 1,014, 1,667} +653/ 2,118] 1,170] 948 
Mar...| 50,719) @3,041)*12,292! 2.271, 486) 1,785! 3,953! 1,050] 2,903 
April..| 48.844) 6@.805|*11.961) 748/ 958) +210! 1,366! 791) 575 
May...| 47,987, 60,483)" 13.396 $19) 7.877, +7,558) 2,124) 1,035; 1,089 
June../ 44,627) 62,920/"18,203; 203) 3,154) +2,851| 2,123) 916) 1,207 
July...| 45,223) 59,381/*14,158 347 3,830) +3,483 2.250) 1,097; 1,i53 
Aug...| 46,703) 58,395/*11,¢92) 208) 191 17| 2,295) 1,853! 942 
Sept...) 51,935) 54,117) 2,182, 1,275 823 952 3,436) 1,304; 2,182 
Oct....| 74.725! 66,353] 8,372) 2,593/ 687) 1,906) 2,880' 723) 2,157 
Nov...| 76,982| 53,871| 22,511) 1,961) 5,376) +3,415| 2,637| 1,975) 712 
Dec....| 85,755; 60,488) 25,267) 996) 7,725, +6,814) 3,699) 1,927/ 1,772 
Total 691,766 725,224°33,458 12,331 32,808 +20.567|3 1,160 1 4,537/ 16,8382 
1887./715,301 708,818} 6,483 44.899 9,144) 35,745 27,615 16,773 10,872 
1886.|713,104 663,429) 49,975 41,309) 41,283, 26 27,056 17,223) 9,833 
1885 688,250 587,869) 100381 23,615) 11,427) 12.228, 33,281) 17,773) 15,508 
1884 ./7-49.366 629,262| 1:20104 27,958] 40.918) +1:2,990 29,564! 15,505/ 14,059 
1883.|795.209 GS7.066' 1 08143 22,056! 6.049' 16,007':25.795' 14.153 11,642 











~* Excess of imports. + Excess of exports. 

In another column we have remarked upon the above 
results for the whole year, hence make no comment here. 

The most important events of the week, in an indus- 
trial way, have been (1) the adjustment by the railroad 
presidents at Chicago of the differences which naturally 
stood in the way of a successful organization of the 
Interstate Commerce Association, and (2) the shelving, 
or perhaps we may better say the hypnotic sleep 
which has overtaken the South Pennsylvania scheme. 
The latter project (notwithstanding the promising 
accounts of progress which every few months have been 
published) we have all along informed our readers had 
no future unless developed in the interest of the Penn- 
sylvania Railroad. That was the decree when the West 
Shore settlement was made, and the parties to that set- 
tlement invariably live up to and succeed in carrying out 
their agreements. ‘This little bit of history, too, ought 
to be suggestive to any who are predicting disaster to 
the railroad presidents’ agreement and its speedy 
rupture. An honest, beneficent plan, conceived in the 
interest of both shippers and carriers, by the kind of 
men who are back of that scheme never fails. It most 
likely will require time to reach full fruition, for it can- 
not undo what has been done through excessive railroad 
building the last two years, nor can it give us produc- 
tive crops, sound trade and active industries, though it 
will greatly aid in helping the country to realize the 
latter. Whether the results will be immediate or remote, 
is not a factor in such a reform, but that success will attend 
the effort does not admit of adoubt. Opposition, whether 
active or passive, will not hinder the movement; it wil 
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harm only those who assume that attitude. Why the 
Illinois Central should elect to ignore the whole proceed- 
ing is certainly a mystery, and the public will regret most 
sincerely the course it has pursued—placing itself so out 
of harmony with the desires and purposes of the conserva- 
tive classes. Still, the new arrangement is of too vigorous 
a growth to suffer, and it is a happy conjunction of 
events that so disorganizing a scheme as the South 
Pennsylvania undertaking should have found its quietus, 
and the presidents’ agreement should have been settled 
and perfected, both in the past week. 

The anthracite coal companies, in their annual 
returns now coming out, reflect the prosperity which 
this interest enjoyed last year. The Lackawanna issued 
its statement last week and the Delaware & Hudson 
report has been furnished this week. The Lackawanna 
statement showed that after spending nearly a million 
dollars for new equipment, side tracks, &c., a surplus 
remained equivalent to 13°35 per cent on the stock. 
The Delaware & Hudson now shows 13°65 per cent 
earned, and announces an increase in the rate of divi- 
dends for 1889 from the former basis of 6 per cent to 7 
per cent. Mr. Olyphant, the President, observes that 
this result has been reached by the large amount of coal 
sold, and not by a high price for the product, as the coal 
at tidewater realized only $3 674 per ton. It is also 
interesting to note that the railroads leased by the com- 
pany—namely, the Albany & Susquehanna, Rensselaer 
& Saratoga, and New York & Canada—returned a 
profit on their operations of $130,110, ‘‘notwith- 
‘* standing a continued heavy outlay for improvements.” 
Taking the last ten years, this is the most fayor- 
able outcome on these leased lines in the whole period ; 
in fact, with the exception of 1881, 1882 and 1883, 
when there was a small profit, all the years showed 
losses on their operations, reaching in at least two of 
them over $300,000 in amount. In 1887 the loss was 
$37,622, and thus $167,732 of the $433,829 gain in net 
earnings between 1888 and 1887 has come from that 
source, and $101,215 more came from an ifcrease in the 
item of income from investments, etc. According to 
the company’s balance sheet, the surplus or dividend 
fund now amounts to $5,008,679. This is not as large 
as the surplus account of the Lackawanna, which 
stands at $14,482,229; but the strong feature in the 
Delaware & Hudson case is that the surplus all exists in 
cash or cash assets. Thus the company holds $3,719,- 
169 of actual cash, and $1,212,859 net of bills receiy- 
able (after allowing for pay rolls, vouchers, etc.), not to 
speak of the four millions of stocks and bonds held, and 
the $788,185 of advances made on coal. 

The exhibit which the Atchisofi Topeka & Santa Fe 
has submitted this week has excited much interest. 
Careful study of the figures encourages the idea that 
the most critical point in the present acute stage of 
its affairs has been passed, and that henceforth a turn 
for the better may be expected. The gross total of the 
floating debt November 30 is stated at $8,643,304; this 
includes not only notes and bills payable and current 
accounts of every description, but also all interest 
accrued at the date taken, whether immediately 
payable or not; the company held $3,457,412 of cash 
and accounts receivable, making the net total of 
the floating debt $5,185,892. This is not as formidable 
as had been reported. But the point of most interest is 
the fact that of the $7,000,000 pledged and subscribed 
for last autumn when the company fell into difficulties, 
only $700,000 had been called for up to November 30, 
leaving 6,300,000 of this guarantee fund I] 





at the command of the company at that date 
—being over a million dollars in _ excess of 
the net total of the floating debt. Such 
being the case, the company is amply protected it would 
seem against financial embarrassment. With reference 
to the state of the income accounts, it appears that esti- 
mating the December results the parent system of 3,000 
miles earned in the twelve months of 1888 $1,216,000 
in excess of all charges, but as $2,625,000 was paid out 
in dividends, a deficiency of $1,409,000 on the year’s 
operations is shown. ‘The auxiliary roads in the same 
time are stated to have fallen about $3,000,000 short of 
their charges, which deficiency to the extent of $1,800,- 
000 was made good out of their own resources, leaving 
only $1,200,000 for the Atchison to take care of; the 
figures do not include the roads owned jointly with other 
systems, of which the Atlantic & Pacific is the principal 
one. The exhibit as to earnings and income has been 
much criticised, and the management is being savagely 
assailed by the same class of critics who were equally 
discriminating in their praise of everything connected 
with the Atchison when the company was in the hey-day 
of its prosperity. It is true that the present statement is in 
a number of particulars incomplete and imperfect, but 
as it is simply preliminary to a much fuller and very 
comprehensive statement, any criticisms on that score 
are hardly warranted. We think an honest effort has 
been made to show the true condition of the property. 
It must be remembered that even when all the details 
about the auxiliary roads are known, their future will 
still be more or less involved in uncertainty. These 
roads show a large deficit for 1888, but that offers no 
criterion of their earning capacity. They were largely 
in course of construction during last year, and hence 
have had no opportunity to demonstrate their real 
worth. The Chicago line certainly should have good 
prospects, as the Atchison can throw so much traffic 
over it. ‘The future, therefore, depends chiefly upon 
whether the expectations with regard to these auxiliary 
roads shall be realized, and that point only the state- 
ments of earnings from month to month can determine. 
The stock market this week has manifested great 
strength and increasing activity. The developments 
have been favorable, and some of them of great import- 
ance in their bearing upon the future of railroad prop- 
erty. The Western railroad presidents have con- 
cluded their meetings, reaching an agreement and elect- 
ing a chief officer. The trunk lines have also made 
further progress towards a similar organization; while 
the acquisition of the South Pennsylvania in the Van- 
derbilt interest removes what has frequently threat- 
ened to become a disturbing element in the situa- 
tion of these lines. The Atchison statement has been 
harshly criticised, but seems to have produced a good 
impression nevertheless, especially since the inter- 
yiew with Mr. Magoun, of Kidder, Peabody & Co, 
The Delaware & Hudson statement for 1888 like that 
of the Lackawanna, makes a very favorable showing, as 
pointed out above; the Reading return for December is 
quite bad, but as the comparison is with a month in 
1887 when the company had profited by the strike in 
the Lehigh region, the effect on the market was trifling. 
The investment demand for good securities is large, 
and this has induced a degree of activity in the bond 
market, making that department of the Stock Exchange 
hardly less of a feature than the transactions in stocks. 
The coal shares lagged somewhat behind the rest of the 
market for a-time, owing to the mild weather and the 


‘consequent diminished demand for coal, but latterly 
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have come to the front again. The current weekly 
reports of gross earnings continue very satisfactory, and 
money rates are easy. The horse car strikes here in 
New York and Brooklyn have had no effect upon the 
market, though haying proved rather troublesome to 
the police. 

The following statement gives the week’s receipts 
and shipments of currency and gold by the New York 
banks. 

















































| 
nai ‘b. 1, 1889 ‘Received by | Shipped by | Net Intertor 
eee ee N. Y. Banks.|N. Y. Banks | Movement. 
EE $3,550,900 $890,000 Gain. $2,660,000 
teint  wmetes B  tngesie eee 
Total gold and legal tenders....! $3,550,006 | $80, 0? ‘Gain. $2,640,000 
With the Sub-Treasury operations the result is as 
below. 
Feb. 1, 1889. Into Banks. | Out of Banks.| Net Ohange én 
Week ending Fe 188 f Bank Holding . 
Banks Interior Movement, asabove| $3,550,000 $890,000 |Gain. $2,660,000 
Sub-Treasury operations............ 11,300,000 12,200,093) |Loss. 900, *' 
Total gold and legal tenders ...| $14,850,000 | $13,099,000 |Gain. $1,760,000 














~ Bullion holdings of European banks. 



































Jan. 31, 1869. Feb. 2, 1888. 
Banks of 

Gold. | Silver. | Total. Gold. | Silver. | Total. 

£ £ £ £ £ £ 
England....... 21,616,365] .......... 21,616,365! 21,418,514. .......... 21,418,514 
France........ 40,029,914|49,200,206 89,230,12)| 44,106,567/47,481,889. 91,593,453 
Germany.....| 29,346,534) 14,673,256) 44,019,890; 27,355,333 13,677,667, 41,033,000 
Aust.-Hung’y| 5,912,000/15,493,000| 21,405,200] 6,910.0 0|14,578 000} 21,483,290 
Netherlands..| 5,091,000] 7,458,000] 12,549,000] 4,109,000] 8,216,000] 12,325, 0 
Nat.Belgium .| 2,521,000] 1,260,000! 3,781,000] 2,661,000] 1,332,00'| 3,993,200 
National Italy| 6,945,000| 1,081,000] 8,026,000} 6,983,000] 1,118,00} 8,101,060 
Tot. this week) 11) 461,813/86.165,472 200,627,285 113,546.41 | 83.403,556/ 199,949,970 
Tot.prev.w'k. '111,092,038)=9,123,998!200.216,038113,230,859'86,311,863! 199,542,222 














OUR FOREIGN COMMERCE. 

The foreign commerce of the United States for the 
late calendar year presents a noteworthy contrast to 
that of the years preceding. We have from month to 
month made our readers familiar with the leading 
features of the change, but now that the figures for the 
full year have been prepared by the Bureau of Statistics 
at Washington, the results appear very striking. 

For quite a long time past we have been steadily 
enlarging our imports, while the exports have almost 
as steadily diminished. A point has been finally reached 
where the values of the imports exceed the values of the 
exports, this having happened in the fiscal year ending 
June 30, 1888, and now again in larger degree in the 
calendar year 1888, the precise amount of excess for the 
latter period being $33,457,691. The records for the 
calendar years do not extend as far back as those for 
the fiscal years. We have the results, however, since 
1874, and in all that period there is not a single calendar 
year where a similar condition of things has prevailed— 
that is,where the balance on the merchandise movement 
has ruled against us, asin the late year. The figures 
are well worth recording, and we give them below for 


the whole fifteen years. 
MERCHANDISE EXPORTS AND IMPORTS. 

















Exports. Imports. Excess. Total Foreign 
Trade. 
$ $ $ $ 

ES 569,873,098 562,156,334 | Exp. 7,716,764 | 1,182,029,432 
SP waddddas 510,847,422 503,152,936 | Exp. 7,694,486 | 1,014,000,358 
1876*......... 590,666,629 427,317,165 | E.cp. 163,319,464 | 1,018,013,794 
a 620,302,412 480,246,300 | Exp. 140,056,112 | 1,100,548,712 
TIE 737,092,073 431,812,483 | Exp. 305,279,590 |} 1,168,904,556 
ae 765,159,825 513,602,756 | Exp. 251,557,029 | 1,278,762,621 
ee 889,683,422 696,807,176 | Exp. 192,876,246 | 1,586,490,598 
A 833,549,127 670,209,440 | Exp. 163,339,687 | 1,503,759,567 
Pesdduknes 767,981,946 752,843,507 | Eap. 15,138,439 | 1,520,825,453 
EE 795,209,316 687,063,216 | Exp. 108,143,100 | 1,482,275,532 
SESE 749,366,428 629,261,860 | Exp. 120,104,568 | 1,378,628,288 
RE 688,249,798 587,838,873 | Exp. 100,381,125  1,276,118,671 
1896... 713,404,021 663,429,189 | Exp. 49,974,832 | 1,376,833,210 
a ate 715,301,044 708,818,478 | Exp. 6,482,566 | 1,424,119,522 
ae 691,766,462 725,224,153 | Imp. 33.457,601 | 1,416,990,615 








* specie value. 





A noteworthy feature here is the uninterrupted ten- 
dency in the one direction, during the last five years. 
In 1884 the balance in our favor amounted to over 120 
million dollars ; in 1885 it was only about 100 millions, 
in 1886 not quite 50 millions,in 1887 hardly 6} miilions, 
and now for 1888 it is 334 millions on the other side. 
To get an especially marked contrast, however, between 
the present and the former state of things, one needs to 
compare with the years from 1877 to 1881. Thus in 
1878 the excess of exports was over 305 million dollars, 
and in 1879 it was over 251 million dollars; in 1880 it 
was 192 millions, and in 1881 163 millions. In the six 
years ending with 1881 the surplus on the side of the 
exports was no less than 1,216 million dollars; in the 
seven years since then it has been not quite 367 millions, 
which shows how striking and important the difference 
between the two periods is. 

As compared with the year preceding, the late year’s 
exports exhibit a falling off of only about 234 million 
dollars, but as compared with 1880, the heaviest year 
ever reached in the export trade, the decline is nearly 
200 millions. In fact with the exception of 1885, when 
the total was about 3} million dollars less, the present 
aggregate is the smallest of. any year since 1877. The 
imports, it would seem, have never been exceeded. As 
the figures stand, the total for 1882 is 27 millions heavier 
than that for 1888. But a difference in the method of 
valuing the imports has occurred in the interval. Accord- 
ing to Congressional enactment, from and after July 1, 
1883, certain items of cost in bringing goods from the 
point of production or manufacture in the foreign coun- 
try to the point of shipment, formerly included in the 
value of the imports, have since the date mentioned 
been excluded in said value. The difference is estimated 
by customs officials to amount toa reduction in values of 
between 5 and 7 per cent. Whether the former or the 
latter figure be taken in allowing for the change, the 
effect would be in either case to raise the total of 725 
millions for 1888 to above the 752 millions for 1882, and 
thus make it the largest on record. 

In connection with the trade movements, it must 
always be remembered that according to the best 
authorities the sum of at least 100 million dollars is 
annually due by the United States to the outside world 
for interest, freights, undervaluation of imports, &c. 
Adding this to the 334 millions excess of merchandise 
imports, we have 133} millions of indebtedness to be 
settled for in one way or another. In the face of this 
large balance against us, the net gold exports for the 
year aggregate only about 203 million dollars. There 
was also an excess of silver exports to amount of 162 
millions, but counting both the gold and the silver 
there still remains nearly 100 millions which must have 
been liquidated in another way. If it were not that the 
United States in its railroads and other enterprises 
offers such a desirable field for the investment of 
European capital, this 100 millions must have been paid 
for chiefly by shipments of gold. So long as our for- 
eign trade remains in this condition, therefore, the sit- 
uation is rather a delicate one. Large gold exports 
can only be avoided by the continued investment of 
foreign capital here. As railroad securities con- 
stitute the main form of such investments, we have 
in that circumstance a reason from an economic and 
financial standpoint, in addition to all the other 
reasons, why we should do everything to promote 
confidence in railroad properties which the events of 
the last twelve or eighteen months have done so much 
to disturb. 
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It may be desirable to note the articles responsible for 
the continued augmentation in the merchandise imports 
and the further decline in merchandise exports. With ref- 
erence to the imports certainly,another addition in 1888 
is somewhat a surprise, especially in view of the heavy 
falling off in the iron and steel imports. This falling 
off in iron and steel will amount to between 14 and 15 
million dollars; but the total merchandise imports are 
164 millions larger than in 1887 notwithstanding that 
fact; so there must have been an increase in other 
items and commodities of about 31 million dollars. It 
will be a week or two yet before the full details of the 
imports can be obtained, but by taking the figures for 
the eleven months ending November 30 in the two years 
most of the changes that have occurred can be foreshad- 
owed. We find that besides the decrease in iron and 
steel there was a loss of about 24 million dollars in the 
importation of tobacco leaf, 1? millions in unmanufac- 
tured wool, about the same amount in chemicals, 13 
millions in tea, 13 millions in cotton manufactures, one 
million net in fruits, and from half a million to a million 
dollars in each of the following—furs, paintings, &c., 
breadstuffs, fancy articles, hops, and precious stones. 

With such a large number of articles showing losses, 
it becomes all the more important to know what accounts 
for the increase. Five principal items have the bulk of 
it. Sugar alone has over 8$ millions. In flax and 
hemp and manufactures ‘of, the increase is nearly 6 
millions; in tin (in blocks, &c.) it is about 2 millions; 
in manufactured wool over 4 millions (raw wool we have 
seen showed a decrease), and in vegetables—chiefly 
potatoes—over 3 millions. Rice shows an increase of 
nearly 14 millions, while on the following articles the 
increase varies from half a million toa million and a 
third—cocoa, coffee, silver-bearing ores, india rubber, 
bituminous coal, and seeds. The point to notice is that 
the increase is mainly in items of necessity and not in 
articles of luxury. 

As regards the decrease in the export values, it is 
known of course that our breadstuffs shipments — 
especially wheat and flour—have fallen off very decidedly. 
To indicate the extent of this falling off and also to 
show how the other principal staples—cotton, pro- 
visions, and petroleam—compare, we have prepared the 
following, giving the export values for a series of years. 
The figures for 1888 are subject to slight corrections. 



























| 1898, | 1867. | 1886. | 1935. | 1894. [ 1889, 
SESS ins. - 2 $ $ $ 
Cotton. .....'224,948,000 215,974,267 








Breadst uffs. 116,600,000 161,230,782 
Pro’vns, &c.| 91,500,000! 93,760,932 91,471,221 
Petr'lm, &c.| 48,067,000) 46,898,342 4° 


_ Total..... 481,115,000 517,864,823 503 


132,643, 












49,671, 49,457, 47,763,679 








a 


Thus as compared with the previous year, the bread- 
stuffs exports alone record a decrease of 44} million 
dollars, while in total merchandise exports the decrease 
is only 233 millions. As compared with 1883, both the 
breadstuffs and provisions exports show great contrac- 
tion, and if the table went back to 1882 and 188] 
the loss would be heavier still. On the other hand, 
cotton and petroleum compare well with their best 
previous totals. In cotton the increase over 1887 
reaches 9 million dollars, and the aggregate has only 
been once exceeded, namely in 1880, when it was 
$239,311,312, while in quantity the 1888 figures are the 
largest ever reached. The value of the shipments of 
this staple is greater than the combined yalue of the 
breadstuffs and provisions shipments, and falls but little 
short of being one-third the value of all the merchandise 
exports together, : | 





LS 


HALF YEARS RESULTS NORTHERN 
PACIFIC. : 

As every one knows, the Northern Pacific Railroad 
Company has of late been experiencing greater pros- 
perity. The weekly and monthly returns of gross earn- 
ings show continued growth in the company’s business, 
the gains being large and in many cases really phenom- 
enal. And as yet there is no check to the upward 
movement, each succeeding statement simply recording 
a further large increase in addition to the heavy gains 
previously recorded. The explanation is very simple. 
The north Pacific coast section is undergoing wonderful 
development, and the company is now getting the bene- 
fits arising from the construction of a judicious system 
of branch roads, not only at that end of the line, but at 
various other points. 

The net results from this enlarged volume of business 
and gross receipts, are not as yet quite so satisfactory. 
As in the case of other roads, expenses have greatly in- 
creased, but in this instance there is a special reason for 
it. The company is operating a greater mileage, which 
with the increase in the amount of work done, would 
naturally tend to swell the expense account. Entirely apart 
from this, however, a much more liberal policy is being 
pursued in the matter of repairs and renewals, the larger 
business making such a course both possible and desira- 
ble. Prior to 1887, with its income restricted, the 
company was obliged to practice the most rigid economy. 
Now this necessity no longer exists, and the manage- 
ment, it would seem, is therefore taking advantage of 
the opportunity which the enlarged income affords, to 
make not only repairs which had circumstances permit- 
ted would doubtless have been made earlier, but under- 
taking to raise the property to a higher standard of 
efficiency. Ina word, outlays are now on a scale com- 
mensurate with the road’s business, needs,- position and 
prospects. 

It is necessary to bear these facts in mind, other- 
wise the figures of net earnings which we shall 
present in this article will be liable to misconstruc- 
tion. For the policy as regards expenses being differ- 
ent, naturally very little improvement could be expected 
in net earnings. And this being so, the limited improve- 
ment in the net obviously does not indicate that the road 
is no better off than it was before; the earning power 
(as represented by the gross receipts) has vastly increased, 
and that after all is the main consideration; the net 
results show a smaller degree of progress, simply because 
a larger proportion of the gross receipts has been used 
in maintaining and developing the efficiency of the 
property. The following will show the gross and net 
earnings for the six months from July to December, 
inclusive (constituting the first half of the company’s 
fiscal year), for 1888, 1887, 1886, and 1885. 


ON 





























July 1 to December 31. 1888. | 1887. 1886. 1885. 
Miles of road in December......... 8,498 3,277 2,893 2,691 
$ $ $ $ 

Freight earnings..........sseeeeeeees 7,239,701; 5,760,592; 5,262,480; 4,843,664 
IE, iccccedaes scctesedececedec 2,911,783} 2,232,504) 1,698,617) 1,572,149 
Pio ddin: CevesoccsccedSeccoss ccccedeoese 219,572 189,998 174,196 172,616 
TARP OGB so cccces sece coe ccccce ccccece 155,980 149,477 146,389, 129,503 
Miscellan@ous...cescccccccesccccceces 93,905 74,5904 60,412 25,338 

OE iin ccads dddecceone b66e6ides- 10,620,941, 8,407,165! 7,342,294) 6,743,270 
Operating EXPeCNSES........-.eeeeeees 6,263,916; 4,275,580} 3,372,168) $,102,289 
BP Ba dec cna ccdcccccecccesestcccccs (58°98) (50°86) (45°93) (46°00) 

Bees dacesccnseéedecsces ce0csee-seee 4,357,025 4,131,585’ $3,970,126; 3,640,981 





Thus while gross earnings for the six months (as com- 
pared with the corresponding period in 1887) have 
increased $2,213,000, nearly two millions of this has been 
consumedl by an addition to the expense account, leaving 
the net only $225,000 larger than in the previous year. 
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As confirming what has been said above, the relation 
between earnings and expenses revealed by the table 
is interesting. ‘The period covered by the figures 
given embraces the best half of the year; nevertheless, it 
is a significant and noteworthy fact that in both 1885 
and 1886 the ratio of expenses to earnings was only about 
46 per cent; even in 1887, with a very large augmenta- 
tion in the expenses, the ratio was not quite 51 per 
cent; for the six months of 1888 it is about 59 per cent. 
As regards the gain in the gross receipts this is the more 
striking, because the increase of $2,213,000 for 1888 
follows an increase of $1,065,000 in 1887 and $599,000 
in 1886. It isto be remarked that the improvement 
embraces all departments of the company’s business— 
freight, passengers, mail, express, and miscellaneous. 

The gain in net being so small it has not been suffi- 
cient to overcome the increase in charges, and hence 
the surplus is not as large as it was in the years preced- 
ng. The company had heavier rental charges to meet 
iand also larger interest and sinking fund requirements, 
the aggregate amount of the addition being no less than 
$542,000, against which net earnings we have seen in- 
creased only $225,000. Here is an itemized account. of 
the charges for the six months’ period of the last four 
years. 


























Six Months ending Dec. 31. 
Northern Pacific RR. 
1888. | 1887. 1886. 1885. 
* | $ 

ct ntiicniccictneceaebininy. ol 4,857,025, 4,131,585 3,970,126) 3,640,981 

Ficved charges— | 
Rentals— 

St. Paul & Northern Pacific.......... 406,976; 385,795: 327,325; 299,418 

Coeur d’Alene Railway & Nav........ 67,629 Tee Ee Meee er 

i Ee 2 GE. .ccce os cecccossecs 1,070: 1,076 1,059 1,031 

Manitoba Road................ 0. sss. 11,115| 11,083) 10,790, ~—«:10,716 

a ceiic nc dibeieacinoenn meee 22,882 22,321 22,454 22,342 

Er FS: Seen caxaal 

Northern Pacific Terminal........... 36,000 $4,236 34,056 33,696 

SD IEE OOD. .ccncnedenscocescesess Dl ( sastensal  sddscsseh sondecds 
I i i 511,510; 413,735) 368,125! 316,500 
 iantinesconncese epdnoen bebsoenaases 71,586 165,875 153,951 140,794 
Funded debt interest.................... 2,455,511) 2,281,234) 2,196,040) 2,163,727 
i nicccickebivensctstiensiel  eneteavdl  waeiedadl \adadaled Cr. 5,575 
LE TTC AOI 190,453; 101,459) £9,406) 27,367 

EL APT ET | 8,912,174) 3,349,761) 3,143,206) 3,010,011 
lt i teal oT +761,823| +826,920) + 630.970 








The surplus above the charges stands at only $444,851 
in 1888, against $761,824 in 1887, $826,920 in 1886 
and $630,970 in 1885. Of course this does not include 
in any of the periods the income from investments, as 
that is not ascertained till after the close of the fiscal 
year. 

With reference to the debt (we refer to the company’s 
own bonds, not those of branch roads), the changes are 
very slight. Since June 30, 1888, an additional two 
millions of the third mortgage bonds have been put 
out, so that allowing for the dividend certificates still 
unexchanged, nearly the full 12 millions of bonds 
authorized under that mortgage have been issued. The 
company spent $865,162 for new construction and equip- 
ment during the six months, and increased the supplies 
on hand to $2,131,233 from $1,572,494. Annexed is a 
comparison of the debt and other items. 





Dec. 31, ’88) June 30,’88| June 30,’87'| June 30,’86 





.| the ship. 

















Amount Outstanding. 
$ % $ $ 

General Ist mortgage bonds....... 46,943,000) 46,878,000) 46,878,000) 44,028,000 
General 2d mortgage bonds........ 20,000,000; 20,000,000) 20,000,000) 18,857,000 
General 3d mortgage bonds....... 10,774,000; 8,593,000; ........] sees witie 
Missouri and Pend d’Oreille divs..| 4,709,000} 4,863,000! 5,191,500) 5,351,500 
Dividend certificates................ 1,131,500; 1,274,500) 4,640,821) 4,640,821 

Sl istenshe nediiiieesedicbarenenis 83,557,500} 81,608,500, 76,710,321; 72,877,321 
Annual interest on same........... 5,013,450; 4,896,510}; 4,602,619) 4,372,630 
Preferred stock...............+....| 37,446,126] 37,488,618) 37,786,199 38,058,311 
Supplies on hand.................... 2,131,238| 1,572,494 1,425,446) 1,171,279 





During the half year 238,379 acres of land were sold 
for $765,794, and the total of the sales, including town 
lots, &c., reached $852,403. The deferred payments on 











account of land sales now stand at $4,547,922, of which 
$1,016,585 is applicable to the retirement of preferred 
stock, $1,927,338 to Missouri and Pend d’Oreille divi- 
sior. bonds, and $1,603,999 to the general first mortgage 


\ bonds. 








PROPOSED RESTRICTIONS 
TION. 

The bill which has been reported to the House by the 
Ford Committee on Contract Labor and Immigration 
is a consolidation and extension of the Contract Labor 
Act of 1885 and the Pauper Act of 1882. Besides the 
persons excluded by existing acts, it attempts to keep 
out polygamists, anarchists and socialists, and it makes 
provision against the admission of foreigners to labor 
for a limited time with the intention of returning to 
their own country. In this respect it may be said to 
involve, in a more general form, the underlying princi- 
ple of the Chinese Exclusion Act. It is declared to be 
a misdemeanor for such objectionable persons to come 
into the United States, and a penalty not exceeding 
$1,000 fine and three years’ imprisonment is provided 
in such cases. 

Of greater public interest and importance are certain 
administrative provisions intended to keep out undesir- 
able immigrants. Persons intending to settle in the 
United States are required to obtain certificates of char- 
acter from a United States diplomatic representative or 
consul near their residence; but this certificate is not 
to be conclusive evidence of right of the person to come 
into the United States, nor to relieve masters of vesselg 
of responsibility. Incoming vessels are limited to the 
carriage of one passenger for every five tons’ burden of 
It is proposed to levy a tax of $5 on every 
alien coming into the United States, which is to be paid 
to the Collector at the nearest port by the transportation 
agent or master of the vessel. Masters of vessels and 
officers of railroad trains coming into the United States 
are required to report the number, nationality and con- 
dition of foreign passengers. The Secretary of the 
Treasury is charged with the duty of supervising immi- 
gration, being authorized to make rules and contracts, 
and employ assistants, while full jurisdiction is vested 
in the United States courts in all cases which may arise 
under the Act. 

So many distinct points are contained in this one bill 
that it is not easy to pass judgment upon its effect as a 
whole. Its best features are the consolidation of the 
different acts, the endeavor to exclude anarchists, and 
the attempt, as far as it goes, to put the whole matter 
under direct control.of United States authorities as 
distinct from State boards and commissioners. While 
it is too much to expect that these provisions will work 
smoothly at once, there can be no doubt that there will 
be less conflict of authority and greater efficiency under 
the new system than under the old. The provision 
against the admission of laborers coming for a limited time 
does not seem to us wise. It will be almost impossible 
to enforce it, and it may thus readily produce a burden 
upon the government and a means of annoyance to 
honest men, without accomplishing any of the purposes 
for which it is designed. 

Of the provisiqns with regard to the consular service 
we have given our opinion some months ago. We do 


ON IMMIGRA- 


not believe that under present conditions they can 
accomplish much. To make a thorough investigation 
possible our consular service would have to be greatly 
strengthened. 
prepared to go to that expense for this purpose. 


We doubt whether the government is 
If it 
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does not the certificate will be, in the majority of cases, 
little more than a formality which any anarchist can 
evade. The draft of the bill practicatly admits as 
much in not making the certificate anything like con- 
clusive evidence of right to enter. It simply says that 
immigrants cannot come without the certificate ; it does 
not say that they can come if they have it. Here again 
we fear that the law will produce annoyance and con- 
flict without fully accomplishing the results that are 
desired. At the same time we believe that, although no 
great good can come from this provision, it will probably 
produce no great trouble to anybody except the consuls. 

The $5 tax is a restrictive measure of vastly more 
importance. If carried into effect it will undoubtedly 
do much to lessen immigration, and on the whole will 
tend to keep out undesirable immigrants. It would 
work somewhat in this way. The steamship companies, 
being compelled to pay the tax, would probably shift a 
certain part of it upon the immigrants and pay. the 
other part of it themselves. If rates, before the law 
went into effect, were $15, it is not likely that they 
would rise at once to $20, for this would involve such a 
loss of traffic that the steamship companies would be 
desirous to avoid it. It is almost certain that part of 
the burden would fall on the immigrant and the other 
part upon the company. So far as the immigrant paid 
this additional tax, it would have a tendency to keep 
out some of the very poorest classes, who are induced to 
come by an extremely low rate, but who could not pay 
the higher charges. It would also have an appreciable 
effect in rendering it less profitable for the laborer to 
come to America to labor for a limited time with the 
intention of returning to his own country after a year 
or two. 

But the effect on the steamship companies would be 
more important than that upon the immigrants. If 
they were unable to increase their charges by the whole 
amount of the tax, the business of immigrant trans- 
portation would be less profitable. The steamship com- 
panies would have less inducement to pay commissions 
to agents for the sake of attracting business. If the 
commission thus paid were smaller and the number of 
immigrants to be attracted, owing to increased rates, 
were also smaller, much of the profits of these agents 
would be cut off. The business of encouraging settlers 
would be reduced to legitimate bounds. In fact the 
only question is whether it might not be too much 
reduced, and whether the law would not tend to destroy 
the profits of a class of agents whose business is really 
legitimate and who attract settlers of the most desirable 
character. The provisions with regard to the consular 
service, increasing, as they undoubtedly would, the 
expense and difficulty of coming to this country, would 
still further add to the burdens of the immigration 
agent ; while the law with regard to tonnage, so far as 
it imposes additional expense on the steamship com- 
panies, would diminish their incentive to handle immi- 
grant business of the cheaper grades. Vessels of the 
type of the Dresden, just built by the North German 
Lloyd to carry 2,000 steerage passengers, would be 
deprived of half their usefulness. 

But there are several difficulties to .be surmounted 
before we can be sure of the enforcement of any law of 
this kind. In the first place, there is the question of 
its constitutionality. Although we are inclined to think 
that it would be upheld, such a result is not a foregone 
conclusion. ‘The steamship companies resisted the 50c. 
tax under the present Act, although that had the 
specific object of providing for the care and accommo- 





dation of immigrants. The companies were defeated ; 
but it does not follow that because a 50c. tax for a clear 
and specific object was enforced a $5 tax for a different 
set of objects will also be upheld. Mr Spinola, we 
notice, though agreeing with the majority of the com- 
mittee in the need of restricting immigration, believes it 
unwise to collect a head tax of more than $1 for each 
Immigrant, and also disagrees with the majority in 
regard to any change in the existing law with regard to 
the number of passengers which may be carried. 

Even if we assume that the constitutionality of the 
law is upheld, there remain a large number of obstacles 
to itsenforcement. There would be comparatively little 
difficulty in applying it to passengers arriving directly 
by sea, at ports where there was a well organized sys- 
tem of inspection; but the difficulties in preventing 
immigration via Canada, or in taxing it at any large 
rate, seems to us enormous. We know how much 
trouble it was to prevent the Chinese from entering the 
country via British Columbia. Yet the Chinese laborer 
was easily identified; the numbers seeking admission were 
not, inordinately large; and the points where entry was 
possible were comparatively few. What shall we say of 
the difficulties of protecting our whole Canadian frontier 
against an influx of immigrants at every point? These 
immigrants will not have such race marks as are possessed 
by the Chinese, and after they have entered the country 
it will be almost impossible to identify them. The tax 
of $5 will furnish a constant premium for evasion. Many 
an immigrant will be ready to walk twenty miles to avoid 
it. We fear that the cost of keeping out those who do 
not pay would be fully as great as the tax obtained from 
those who do, and that, even at such a cost, the law 
would hardly accomplish its object. Meantime we are 
providing for a detention and inspection of railroad 
trains which will be simply odious. American travelers 
complain of the identification and passport system now 
in force on the Alsatian frontier of Germany. We fear 
that the enforcement of the proposed Immigration Act 
would involve us in a less effective, but equally odious 
and troublesome, system on the railroads between Canada 
and the United States. Under these circumstances we 
think it wise to hesitate about placing the tax as high 
as $5 a head—not from want of sympathy with the 
general objects of the act, but because such a tax puts 
a premium upon evasion, and may perhaps render even 
the most wholesome provisions of the law inoperative. 








THE BUSINESS OF 1888 IN ENGLAND. 


(Communicated by our London Correspondent. ] 

Trade ia the United Kingdom continued to improve quietly 
but steadily throughout 1883, The political anxieties caused 
by the illnesses and deaths of the Emperors William I. and 
Frederick in the early months of the year and the disturbance 
of the money market in the latter partof it to a large degree 
prevented speculation, but without checking legitimate busi- 
ness. Consequently, trade is in as sound a sate as ever it has 
been, while it is more active than for a long time past. 

The shipping industry shows especialimprovement. During 
the four years ended with 1887 there was a heavy falliag off 
in the shipbuilding of the United Kingdom. At the same 
time wear and tear and losses at sea, combined with the 
growth of international commerce, were bringing about a de- 
ficiency in the supply of sea-going vessels. On this account, 
in the later moxths of 1887 there was a marked rise in freights, 
which led to the placing of many orders fornewships. Atthe 
beginning of 1888, however, freights declined and the orders 
fell off, but very quickly recovered, freights again advancing, 
this time from £6 15s. to £9 93. per ton carrying capacity for 
cargo steamers complete, while wages likewise improved. 
The result was such a demand for new vessels that most of the 
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large builders and engine makers have secured orders suffi- 
cient to keep them employed throughout thepresent year. In 
1888 the new construction amounted to about 904,000 tons 
gross, against somewhat under 579,000 tons the year before 
and 474,000 tons in 1886. Seamen’s wazes have risen durinz 
the year from £3 10s. to £45s., and the wages of foremen 
from 5 shillings to 10 shillings. Premiums of insurance are 
also higher. The danger now is that there will be an over- 
cons‘ruction of vessels, as there was in the four years end- 
ing with 1883. During the past year speculators have made 
much money, and there is consequently a rush of capital in 
this direction. Unless, then, much caution is exercised, the 
business will be overdone, a crisis will follow, prices of ship- 
ping will fall, and work peoplein large numbers will be thrown 
out of employment, In the meantime, however, the industry 
is very prosperous and promises well for the new year. 

The demand of shipowners and shipbuilders stimulated the 
coal industry to such an extent that the miners of the midland 
counties, Lancashire and Yorkshire, demanded an advance of 
wages of 10 per cent, and after an opposition of only a few 
days their demand was conceded in full. Coal miners’ wages 
have risen also, though in different proportions, in Wales and 
Scotland. The iron industry has shared to a lesser extent in 
the general prosperity. As an evidence, we give the an- 
nexed statement, which shows the exports of iron and steel 
from Great Britain for a series of years: 























: ~af Other | 
Pig Iron. ails. | posepj ption 4 Total. 
Tons. | Tons. Tons. Tons. 
a 1,036,177 | 1,020,264 1,910,543 3,966,984 
eta AEE AR ae 1,159, 00 1,012,681 1,974,726 4,146,907 
SIEGE 1 044,25 97 739,651 1,605,289 3,389,197 
ahi netaisnimniniainel 960,931 714,276 | 1, 155,475 3,130,682 
, es 1,269,576 728,540 | 1,497,439 3,496,991 
ll snbeadnsnunieainls 1,564,048 971,165 | 1,508,095 4,043,308 
ESS 1,758,072 936,949 1,658,531 4,353,552 
TCT: 1,480,196 820,671 | 1,517,458 3,820,315 
lt ainhstthnadeote 1 ‘632, 343 693,696 | 1,466,055 3,792,993 
DT tnivendessseveuns a, ,223,436 463,87 1,196,170 2,883,484 
DT ciwincdticceveus "924,646 441,381! 933,193 | 2,296,860 
, es 881,442 97,924 965,285 2,346,370 
RSCTA 910,905 414,556 | 899,809 2,224,470 
sr 947,827 545,981 963,498 2,457,306 
OO EEE 776,116 782,665 | 621,741 2,487,522 
«ESSE 1,142,065 785,014 | 1,030,734 2,957,813 





The foregoing, as will ba seen, indicates a considerable de- 
cline in the amount of pig iron, the total shipments being less 
than for the pravious two years. The other mineral indus- 
tries, with the exception of copper, have also been only 
moderately prosperous. The great rise in the price of 
copper towards the end of 1887 consequent upon the 
operations of the French Syndicate checked consump- 
tion, particularly in India. All consumers limited their 
purchases as much as possible and utilizad old copper to a 
jarge extent; consequently a decided increase has taken place 
in the stock of copper on hand. But the French Syndicate 
has concluded new arrangements with the principal copper- 
producing companies, and negotiations are pending, with 
every prospect of success, for the creation of a trust to include 
not only the French Syndicate and the copper-producing com- 
panies, but also the principal consumers of the world. 

In the other leading industries of the country, with the ex- 
ception of the cotton trade, there is little to call for comment. 
In the cotton department, however, while spinning is doing 
exceedingly well complaints are loud that the weaving branch 
is not so prosperous. Both the foreign and domestic demand 
has been good throughout the year, but weavers declare that 
a further increase in consumption is necessary to enable 
them to continue production on the present scale. The quan- 
tities and values of textile exports for the last three years are 
given in the following table: 





YEAR’S EXPORTS. 1887. | 














From the above it will be seen that the falling off in the 
exports of cotton yarn noted the previous year was more than 
recovered in 1888. The exports of jute and woolen yarns also 
exhibit gains, while linen on the other hand shows a decrease. 
As regards the movement of piece goods, it will be observed 
that the exports of cotton fabrics passed in 1888 the 5,000,- 
000,000 yard point and the exports of linen goods exceed by 
13,000,000 yards or thereabouts those of 1886 and 1887. 

Speaking broadly, all branches of trade have prospered and 
are looking forward to the future with much hope. Profits, 
though not large, are fairly good. The production isimmense, 
and employment for the working classes is abundant. There 
is no cry of distress from any part of our great towns, such 
as has been so frequent during late winters, and as yet at 
least there have been no meetings of the unemployed. Prices 
have varied little throughout the year. Freights, as stated 
above, are higher, and so is tin, while copp2r islower. But 
with these exceptions the changes in market values are ex- 
ceedingly trifling. Indeed the course of affairs'in trade 
proper is chiefly remarkable for the absence of speculation 
and for the steady development of business at increasing 
profits. 

The improvement has at last extended even to agriculture. 
The land-owners are perhaps as badly offas ever. Rents have 
been greatly reduced during the past ten years, and many 
estates are heavily mortgaged. The land-owners with smaller 
incomes have to meet the same amount of interest pay- 
ments as before, and have to provide annuities for widowed 
mothers, sisters and younger brothers. In fact, the losses 
consequent upon the fall in prices have been transferred from 
our farmers to our land-owners, Owing to the reduction in 
rents and in agricultural wages, as well as to the more gen- 
eral adoption of labor saving machinery, the farmers are now 
able to work the lands they rent with a fair profit; conse- 
quently the demand for farms has increased during the 
year, and although the cereal harvests were all bad and the 
price of British grain is lower now than it was.twelve months 
ago, the reports from all parts of the country are 
that the area sown this year with winter wheat 
is unexceptionally large. During the past ten or fifteen 
years it is estimated that the wages of agricultural 
laborers in Great Britain have fallen 14 or 15 percent. But 
it does not follow that the laborers’ condition is really worse 
than it was before the fall began, for the decline in the prices 
of articles consumed by the working classes is larger even 
than the reduction in their wages. 

The stimulus to our trade last year did not come from the 
United States, as it did in 1886 and 1887. The falling off in 
American railway construction caused a diminution in the de- 
mand from that quarter for our steel and iron, and, on the 
other side of the account, the Atlantic ports of the United 
States sent us only about one-fifth of. the quantity of wheat 
which they didin 1887, But the numerous loans and compa- 
nies floated here and on the Continent by other countries en- 
abled all of them, and particularly the Argentine Republic, to 
increase very largely their purchases of our goods. Notwith- 
standing the magnitude of the Argentine demands for gold, 
referred to below, a very large proportion of the sums raised 
in this country were laid out here in buying materials. The 
colonies and India were also better customers, and so were 
our Continental neighbors. Altogether, therefore, notwith- 
standing the curtailment in the American demand alluded to 
above, the total exports of British and Irish produce surpassed 
in every month of the year the totals for the corresponding 
months in 1887. This is shown by the following table, which 
gives also the percentage of increase or decrease over the 
same period in the year just preceding, of the exports in each 


























1886. 1888. month of the years from 1884 to 1888, inclusive: 
QUANTITIES. 
Cotton yarn.......... s.! 254,331,100 251,026,000 255,820,200 Exports 1888 1887 1886 1885 1884 
Piece goods......yds.; 4,850,210,500 4,904, 012,000 | 5,038 463,400 compared with Compar’ ad Compar’ d Compar’d Compara 
PURS POEE, ocsccvcocdis lbs. 30,707,300 23, 568, 982,400 1887. with 1886 with 185 with 1884 with 1883 
Piece goods...... yds.) 216,103,100} 244,177,700! 232,482,100 
Linen yarn........... Ibs. 15,891,700 6,330,909 14,696,900 Differe’ce. £ Percent. | Per cent. | Per cent. Per cent. | Per cent. 
Piece goods...... yds.| 163,756,400 163,930,200 176,731,600 | Jan...'+ 774,936 +4°3 + 3° —4°95 6° — 61 
Woolen yarn..........lbs 45,650,000 40,153,100 42,627,900 | Feb ..|+ 1,737,290;| +101 | + 5°31 | —2°76 —10: 9 + 33 
Woolen fabrics. ..... yds.| 89,685,900 95,715,200 87,327,800] Mar..|+ 45,224 +'2 | + 2°65 | 41°80 | — 95 + 0 
Worsted fabrics...... yds.| 160,156,900 161,426,300 | 148,101,600 | April.|+ -1,323,812; +81 | — 0°04 |) + °14 —12°5 + 1°7 
VALUES, £ £& mS ay..'\+ 2,778,389, +16°8 + 1°20 —5°15 —13'5 + 18 
Qottam FArR.....cocecees- 11,487,389 11,379,325 11,655,688 | June..|+ 1,722,404 +99 .| — 6°55 +4'62 — 49 — 69 
Piece 50, 171,672 51,742,362 52, 581, '458 July..;+ 1,580,783 +8°2 + 3°79 —3'61 — 88 + 1°0 
I ia cc ed 273,315 227,412 "272" 60 | Aug..|+ 1,399,460 +7'1 + 5°56 +1°35 — 66 — TA 
Piece goods..........-. 1,824,866 2,080,782 2,109,287 | Sept ..|— 30,1 —l'1l | + 4°78 | +1°65 — 91 + 0 
SE .nccunsenaaden 935,225 939,763 886,918 | Oct.. .|+ 2,157,305) +11°5 + 2°80 —2°40 — 85 — 3°4 
Piece goods........... 4,156,179 4,208,821 4,201,164] Nov. .!+ 617,31 +3: + 915 | +671 | — 70 | —11°7 
WIOGISR FOED...osccocdess- 4,410,8 26 | 3,969,616 4,051,656 | Dec ..\— 1,571,255; —7°7 +18°83 — °88 — 35 — 59 
Woolen fabrics........... 9,153,689 | 9,847,996 8,298,454 — Eger yess Omg 
Worsted fabrics.......... 6,944,331, 6,946,344 7,712,111 \ Year.|}+12,319,751, +55 | + 422 | —-32 | —86 | —28 
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The complete trade figures for three years are as below: 























| 1888. 1887. | 1886. 
EXPORTS. £2 £ z£ 
Home products .........| 233,733,937 | 221,414,186 | 212,432,754 
Re-shipment of imports..| 64,613,447 59,348,975 56,234,263 
Total exports.......... 298,347,384 280,763,161 268,667,017 
MPORTS. 
Total merchandise...... 386,582,026 361,935,011 349,381,086 
Excessofimp.overexp.| 88,234,642 | 981,171,850 | 80,714,069 








It is a notable fact, brought out by the above, that while in 
1884, 1885 and 1836 respectively, each year suffered a contrac- 
tion in exports, 1538’s total exhibits an increase over that of 
the year before of 5°5 per cent; and this increase it should be 
remembered follows one of 4°22 in 1837 itself. 

Undoubtedly, also, home consumption increased largely. 
The expansion of our sea-borne carrying trade, which led to 
the marked increase in shipbuilding, and thus stimulated 
both the coal and the iron trades, occasioned an improvement 
also in all the trades subsidiary to these. Manufacturers, 
merchants and workpeople all had more money to spend. 
Besides, while prices were falling the business community 
generally had restricted as much as possible its pur- 
chases, expecting by holding back to buy more cheaply 
later on. In consequence, stocks all over the country had 
rundown. During 1837 prices had at first remained steady 
for months together, and then as the winter approached they 
had risen, in some cases very considerably. The trading 
classes saw from this that the fall had, for the time being, at 
all events, come to an end, and that the time had arrived for 
replenishing stocks. Much of the improvement, therefore, 
is due to the laying in of stocks, which in previous years had 
been allowed to run low. But the replenishing has been 
done cautiously and moderately, and has not been accompa- 
nied by any speculation worth mentioning. The improve- 
ment in the prospects of our farmers too has counted for 
much in the general improvement of trade. They are better 
able now to meet their obligations than for years past. They 
are in better credit with their bankers, and they are better 
able, therefore, to buy from the towns. No doubt the fuller 
employment of the working classes, by increasing the con- 
sumption of agricultural produce, has contributed to the agri- 
cultural improvement. But, onthe other hand, the agricul- 
tural improvement reacts upon the general trade of the 
country. 

The year 1888 is remarkable for the registration of the 
largest number of new companies ever yet recorded in this 
country. They are as many as 2,400, and their nominal ag- 
gregate capital is about £341,000,000. There have also been 
very numerous issues of foreign, colonial, Indian and domes- 
tic loans. But only a small proportion of the new companies 
registered have actually been brought out. Mr. Goschen’s 
last budget raised considerably the registration fee on new 
issues. Many companies, therefore, were registered long be- 
fore they were ready for launching, and in some cases were 
registered in alternative forms, so as to leave their promoters 
discretion as to the shape they should ultimately take. In 
not a few cases company’s issues for one reason or another 
have been postponed, and some of the companies actually 
brought out have not been successfully placed. 

Still the subscriptions both for companies and loans 
were very heavy, enabling foreign countries to take large 
amounts of gold from the Bank of England. As gold is the 
sole standard of value in this country, and as the law compels 
the Bank to cash its notes in coin, that institution is not able 
to refuse gold when demanded from it, as so many of the 
great banks of the Continent do. Therefore, its only means 
of stopping the drain of gold is to raise the value of money in 
London so as to make it more profitable to leave the capital 
here than to take it away. On the 9th of August, therefore, 
the Bank of England raised its rate of discount from 214 per 
cent to 3 per cent; on the 13th September it raised it to 4 per 
cent, and on the 4th October it raised it to5 per cent. But 
still the drain of gold was not stopped. Many of the great 
banks of the Continent have branches or agencies in London, 
and they competed actively for bills in this market, as by 
means of these bills they gained the power to obtain gold 
should they require it. The consequence was that the rate of 
discount in the open market in London did not rise as for- 
merly to the level of the official minimum. In November, 
therefore, the Bank of England began to borrow from the 
other great banks upon the security of British and Indian 





Government securities, thereby lessening the supply of loan- 
able capital in the outside market, and forcing up the rate of 
discount. Still, the competition of the great Continental 
banks prevented the complete success of the operation. And 
the stock of gold held by the Bank of Engiand fell lower than 
it had been since 1866, the vear of the Overend Gurney fail- 
ure. The effect of the gold withdrawals on account of the 
numerous foreign and colonial issues was heightened by the 
fact that the imports of wheat, especially from Russia, were 
exceptionally large because of the shortness of the home 
harvest. Another cause tending to lessen the reserve of the 
Bank of England was the demand for internal circulation 
consequent upon the steady improvement in trade. 

In the last month or six weeks of the year the money 
market was very much disturbed. Fears were entertained 
that the Bank of England would have to raise its rate of dis- 
count to 6 per cent, and to adopt more effectual measures 
than had hitherto been taken to increase the scarcity of loan- 
able capital. The Bank was urged to advance its purchasing 
price for gold, but without avail, and in the middle of Decem- 
ber there was very great stringency. At length, however, 
the great issuing houses induced the Argentine Government 
to give a promise that it would take no more gold from this 
market. Then certain houses were able to import a large 
amount of the metal from Russia, while assurances were 
privately given that the imports of gold from Russia would 
in the course of a few weeks be largely increased. A more 
hopeful feeling was thereby created, and the last week of the 
year was passed more smoothly than had been apprehended. 
But the outside market in that week had to borrow from the 
Bank of England near'y nine millions sterling—an unprece- 
dented event. Taken in connection with the facts we have 
mentioned, the following table, made up from the official 
weekly statements of the Bank of Enzland, and showing its 
position as regards bullion, reserve, deposits, etc.,on each 
Thursday of the year, presents many points deserving con- 
sideration. 
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BANK OF ENGLAND IN 1888.—[00,000s omitted.} 
=) &:2] Deposits. | Securities. |5 ¢|] & |2eq 
2a Az | 8 2's 2 | 
Be je s|' s , 3 = jesco| & Hem 
1888. | o8 |2a8) = a = o |8° 4 (Sos 
sa |354|3)3 16 | & | 843] g-|zA 
7, m~“s.| As ° L 5S 18 $1 & leg 
£ £ £ £z £ £ £ [Pr.ct. Pr.ct. 
Jan. 4..| 24,8 | 20,2 | 6,8 | 23,4 |14,2 |22,2 1116] 4 |2 
“ 11../24,3 |20.4 | 5.4 | 25,1 |17,2 | 29,0 1123 | 3%/2 
« 18..|23:8 | 20,7 | 5,1 | 25.6 1163 |19:3 113.0 | 3 {1% 
“« 25..123,4 |21,3 | 4,7 |25,9 |15.8 119,38 (14,1 | .. | 1%Q& 
Feb. 1..} 23.7 | 21,4 | 5,3 | 25,2 |15.6 119,0 1/139 | .. | ld4¢ 
«° g°'|23'4 [21.6 | 7,2 | 24.6 116.3 |19.3 | 14,4 he 
“ 15..|23,1 |} 22,1 | 9,0 | 23,5 |16,3 |19,3 |15,2 | 2%g|.... 
« 92.1230 |22,4 110.6 | 22,6 |16,3 119.4 |15,6 | .. 11%, 
“ 99. 123.2 | 22,8 |11,7 | 23,2 }16,2 |21,4 }15,8 | .. | 13e 
Mar. 7..| 23,2 | 23,0 |12,6 | 22.5 116.6 | 21,0 |16,0 | .. | 2ig 
«“ °14_.| 23,0 |23,3 113.5 | 23.4 1166 |22:3 1/165 | 2 |1% 
“« 91.1231 |23,5 |14,6 | 22,2 |17,3 | 21,4 | 16,6 . | 13g 
« 93°'|24'0 |229 1140 26.0 |18,.0 | 23.3 |15,1 | .. °1% 
Apr. 4..| 24,6 |21,8 |13,3 |23,.8 |18,2 | 24.0 | 13,4 131¢ 
“ 41..|24.3 |21.3 | 89 | 25,0 |17,.7 | 20,7 | 13,2 . 1138 
“ 18.|2431 |21.55 | 7.9 |25:1 117.7 |19'5 |13,6 1%1¢ 
“ 95..|243 | 21,2 | 7,2 | 24,8 117,7 |18.9 |13,1 | .. | 1% 
May 2..| 24,7 | 20,2 | 63 | 24,9 |17,8 [19,7 | 11,7 . 11%. 
“ 9.1245 }19,6 | £5 |25.3 |17,5 120.0 {112 | 3 |1% 
“ 16..| 24,5 }19,7 | 59 | 23,8-/17,1 |19,2 |11,3 | .. | 2%, 
“ 98°°|24'2 |19.8 | 6.4 (23:8 |17,1 |19,3 |11,8 | .. |2 
“ 30..| 24,2 1203 | 6,7 | 23,8 |17,1 |/190 }12,2 | .. |... 
June 6..| 24,4 | 20,8 | 5,9 | 24,6 |117,1 |18,6 |12,6 | 219/133 
“ 13_.| 24,0 |21,3 | 5,2 | 26:3 {16,8 {19,1 |13,4 | 1. | 1% 
“ 90..|24,0 |21,6 | 5,8 $26.5 1168 |19,5 113.9 | .. | lly, 
« 97..) 243 |22;2 | 6.0 | 26,2 |16,8 | 19.3 | 14.0 . 113g 
July 4..| 25,2 }21,7 | 7,2 |24,0 1166 |198 [12,7 | .. |... 
«*” 41.1 25,1 121.4 | 5,1 | 27,1 |18,7 |19,1 | 12,5 AE seer 
“ 18..|24'9 |21:3 | 4,5 | 2734 |18,2 |19,1 112.6 ; ite 
“ 95..|24,7 |209 | 4,2 | 26,7 |17,5 '19,0 {123 }) .. |... 
Aug. 1..| 25,2 |20.6 | 3,6 }25,3 |16,7 [18,7 [11,6 {| .. | 11lyg 
‘“ "| 25.3 |20,1 | 34 124.4 [164 |185 110.9 | 3 | 2516 
“ 15..125,0 {19,9 | 3,1 | 24,6 [15,9 |18,9 | 11,1 . | 253 
« 92.1246 120.3 | 3,1 | 24:1 |15,0 [18,4 |11:9 2 
«“« 99.1244 |20,8 | 3,5 | 24,8 |15,0 |18,8 | 12,6 pane 
Sept. 5..1 24,7 |20,9 | 3,5 |241 |145 |19,2 |12.4 S146 
“« 12.|24°3 |20,8 | 3.8 |24,9 [14.7 |19,7 112.7 | 4 [2% 
“ 19..|248 |20,6 | 4,4 | 23,9 ; 14,7 | 20,0 | 11,9 3%6 
« 96..|248 '20:8 | 4:9 (24,3 |14,7 [20,3 [12,2 | 5 | 33g 
Oct. 3..| 25,9 | 20,0 | 6,4 | 23.9 115,2 | 23,4 1103 | .. | 3% 
“© 10..|25.4 |20,3 | 7,5 |24,7 (15,2 |208 |11,1 | .. | 4% 
“ 17../25;1 |205 | 61 |26,0 |18.0 | 20,4 |11,6 31g 
«“ 94..|248 | 20,7 | 5,4 |25,9 | 17,2 | 20,0 | 12,1 3 
“ 31..|24°9 |20,5 | 5&4 | 25,6 |17,1 | 20,0 {11,8 27 
Nov. 7..|24:8 |19.6 | 4,4 | 25,5 |17,1 | 19,7 | 11,0 3lie 
“14.1241 119.6 | 44 {25.9 |16,7 1198 |11,7 | .. 13 
“ 91.123°7 |185 | 5.1 | 22,3 |16,0 | 18,2 | 11,0 3946 
“« 98.1236 118.5 | 4,4 |22,1 |15,5 117.9 |110 7 .. [4 
Dec. 5..|23,9 | 18.3 | 3,8 | 22,4 |15.0 |18,4 | 10,7 13% 
«72/236 |18.5 | 4.7 | 22.6 114.0 | 20,1 |11.1 | 22 | 438 
“ 19.|23.6 |18.6 | 5,6 | 22,3 |13,.9 | 20,7 | 11,2 4 
« 94.1239 |19°3 | 5.7 !22.6 }13,9 '20,7 (11,6 14 

















The amount of bullion held by the Bank rose from £20,200,- 
000 on January 5 until the highest point of the year, £23,500 - 
000, was reached on March 21. On December 5 it touched 
its lowest figure, £18,300,000. The reserve (also at its highest, 
£16,600,000, March 21) closed the year at £11,600,000, having 
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been down to £10,300,000. The following table shows the 1888. 1887. 1836. 
Bank of England rate of interest for the past nine years: Silver. : 

High. | Low. | aver. High. Low.| aver.| High.| Low. | Aver 
BANK OF ENGLAND RATE OF INTEREST. | 
: J 14916 443; ie 1713 |46% |40% Ld 46T 9 |40% 
; AN ..ccee 
‘Rate| Number | Rate Number ne 14316 131816 < ron AGF 16 rau et 1649 461316 
| "ear. a oes! 16 |44°16 | | 8 204 
Year. cent. : | of days. | Year | per | of days. April ..../42% {429 rotten 4455 4344 431949, 16134. /46 16 4634 
Si —— | Hae Ha RUB | ae (be 48, eae a 
1880. 1885. une ......4244 (4 , 6 4411,,/447% 

, }3  |1esaays||Jan. itoJan. 29.5 | 29days| July ----- 42516 42 (42216 | ‘4716 4378 1434 445 42% 4311 1¢ 
—_ 17 to Dee. 78. Dig /175 days|| Jan. 29to Mar. 19.4 | 49days| Aug -.... 4233 411516 42 44% |44lligis2%s (42, [42516 
June 17 to Dec. y YS | gent 44316 \42lig 43%¢ | '45116 [44716 [44% 45 «(14258 4313 
Dec. 9 to Dec. 31.!3 | 23 days’ see. BD oe Mey | 2 | are) on | 333 4279 | 433g ||44% [43% [4433 |l457% (4415 |4 

Year’saverage...., 276 366 days May 14 to May 28. Big 14 days Nov...... 43%8 |42%6 43 | ho 6 4313 6,431%16) 47 451819 4618p 
a aS EB 5 fel ee ae ec wo wt cel lll ma 
» ' . r Le - y awd | 
Jan. ltoJan.13.|3  i3 days Dec. 17 to Dec. 31. 4 | 1d days | For year.i44%¢ 4158 (43116 [4729 14336 144114. 147 (42/4554 
Jan. 13 to Feb. 17.;342 35 day rs) ——|———— 
tom Ete kee, 08! 2's 2 days _ Year'’saverage.... 292/365 days) Tt is a surprising fact, made clear,by these figures, that the 
Aug. 18 to Aug. 25. 3 days 1886. | average highest price for the year 1888 was 2 9-16d. less than 
Aug. 25toOct. 6.:4 | 43 days Jan. ltoJan. 21. 4 21 days]. 1887. th 1 t price 1 9-16d. 1 d th 
Oct. GtoDec. 31.5 86 days Jan. 21 to Feb. 17./3 | 27 days in , the average lowest price 1 9-16d. less an e average 
| o May a 78 days . i : : : 
Year’saverage....| 3-48 365 days May 6 to June 10.3 35 days price of all 1 10-16d. less. The shipments of silver to India 
c | | June “4: to Aug. 26.| ga. | 77 days have been about the usual average of the last ten years, 
Jan. i to Jan. 30.5  30days, Oct 21 be Dee. 16.4 | 56 os £5,500,000 nominally. The amount of India council bills and 
— a4 rd — wut | oe nt Dec. 16to Dec. 31.5 15 days! transfers reached 2,029 Lakhs, realizing a little under £14,- 
Mar. 92 to Mar. 23. 4 a7 days Year’saverage...., 3°05 365 days | 000,000. The rates ranged from 1s, 5 1-32d. to 1s. 6 1-32d, per 
ar. to Aug : aays | i ° i 
Aug. 17 toSept.14.'4 | 28 days 1887. | | rupee, the average being 1s, 4 '7-16d. per rupee, equivalent to 
ae SE TO ee. St. 5 (108 days) — fad tml a) > 5 a 42%d. per ounce for bar silver. The imports of Mexican dol- 
Year’s average....| 4°15 365 days) a 10 to Mar. 24. 3g | 14 te lars were exceptionally small, the total not much exceeding a 
1883 | | ihe . ma rT +4 0 | | ‘ po million sterling, of which the greater part was shipped to 
1 RS " : | a oogs)) — g tet | : | * ae China and the Straits Settlements, The price was generally 

. ° ays! . ° ° ° 
Feb. 14 to Feb. 28.{3%9 | 14 daye| Sept. 1 to Deo. 31.4 (121 days but little over the melting value, the average being 42d, per 
— 28 to May 10.| 3 1 days : ounce, 

y 10 toSept.13./4 126 aeys) | Year’saverage.... 3°34 365, days : ioe 
Sept. 13 to Sept. a7. . 1 days | eine. In the midst of the anxieties caused by the prospect of the 
ge So ee Ses. Sh./5 tec tee Jan. 1toJan. 12.14 | 12 days | accession to the German throne of a young man of whom 

Year’s average....| 3°57/365 days. — - —_ = S's mR a little was known, and that little not altogether favorable, the 
1884. ~— b= 16 to Mar. 15.| 212 | 28 days | Chancellor of the Exchequer propcsed the conversion of the 

Jan. ltoFeb. 7./3 ays | Mar. 15 to May 10.) 2 56 days . . 
Feb. 7 to Mar. 13.| 3% | 35daye May 10toJune 7|3 | 28days| Whole of the three per cents. His plan was cordially 
_— -- > mt By Sa +4 ave) ‘June Aw a = 2'9 - days accepted by the city and was succesful beyond the most 

° ays) r 0 5e . ° ° - 

, el 19 to Det. ‘ 9. | 2° |112 days. | Sept. 13 to On 4i4 21 ym sanguine expectation. Out of a total of about £591,000,000 all 
— oe eis |e vot (Oct. 4to Dec, 31.\5 | 88days! put £42,500,000 have been converted. Mr. Goschen’s offer 
Noy. 5 to Dec. 31.| 5 56 days. | Year’s average...| 3°30/366 days | was in some respects less favorable to the national creditors 
Year’s average. ...| 2°96 366 di.ys\, than that of Mr. Childers, which so entirely failed a few years 








Of the foreign issues referred to above, those for the Argen- 
tine Republic were largest in amount, aggregating for the 
year About £29,000,000, and for the last three years about 
£57,000,000 sterling. The condition of the money market 
brought home to investors in this country the conviction that 
the Argentine Republic was going ahead too fast. There is 
no doubt, of course, that the country is prospering greatly. 
The area under cultivation is being rapidly extended. Immi- 
gration, especially from Southern Europe, is large, and the 
territory is being opened up in every direction by the con- 
struction of railways. But still it was felt that the speed was 
too great, and therefore the later Argentine issues, more 
particularly the Water Works and Drainage Company, were 
failures, The public also refused to subscribe to other foreign 
issues, and for some wecks past there has been almost a 
complete cessation in the bringing out of new loans and 
companies, 

The movements of gold were on a larger scale than for some 
years past, the imports having amounted to about £15,000,000 
and the exports to £14,250,000. Of*the exports about £6,000,- 
000 sterling went to the Argentine Republic, and in addition 
about £2,500,000 was sent thither from France and Germany, 
making the total imports of gold from Europe to that Republic 
about £8,500,000. From the United States about £2,500,000 
of the metal was imported, from Australia about £4,000,000, 
from South Africa about £750,000 and from India and China 
over £1,250,000. 

The price of bar silver opened in January at 44 7-16d. per 
ounce ;a downward movement soon set in, increasing in ra- 
pidity during the next four months, until the lowest quota- 
tion, 415gd., was touched in the middle of May. The market 
afterwards improved a little, remaining steady at about 42d. 
per ounce, or a little higher, for the next three months. In 
September a demand on the Continent arose, which raised 
the rates to 443-16d. per ounce; from which, however, it 
quickly fell to 43d. In December t:.ere was another fall to 
42 5-16d. per ounce, recovering at the close to 42 9-16d. The 
average for the year is 427d. per ounce. As it is both in- 
teresting and instructive to compare the changes in the value 
of silver, even in a period of only three years, we add below 
the highest, lowest and average prices of the metal for each 
month of 1886, 1887 and 1888, 





previously. But it had this great merit in the eyes of bankers 
and brokers, that it aubetituted one great stock of nearly 
£600,000,000 for two or three stocks which Mr. Childer’s plan 
would have permitted. In the great stock, dealings always 
can be effected promptly and freely. Besides, Mr. Gcschen 
had taken precaution, unlike Mr. Childers, to come to an 
understanding beforehand with the bankers, and to remove 
their objections. Lastly, the city was predisposed in favor of 
the proposals of a Government which it desires to support, 
whereas Mr. Gladstone’s Chancellor of the Exchequer had to 
encounter the opposite feeling. The conversion led to a great 
shifting of investments. Many holders of three per cents were 
unwilling to accept the lower rate of interest, and sold their 
stock, buying instead debenture and preferred stccks, munic- 
ipal bonds and colonial bonds, The rise in prices that ensued 
induced many holders of those securities to transfer their 
investments to other securities yielding a higher rate of 
interest, and it seemed probable at one time that the operation 
would go on until it stimulat:d an active speculation. But it 
suddenly died out. The visit of the Emperor William II. to St. 
Petersburg, which encouraged the Continental Bourses, had 
little effect upon the London Stock Exchange, for London 
looks with much suspicion upon what are known here as 
international securities, believing that they are too dear with 
all the risks of war that have to be encountered. The numerous 
new issues referred to above absorbed so much of the savings of 
the country that they go far to account for this state of things, 
But the weakness of the New York Stock Exchange had also 
avery powcrful influence, It is not necessary to refer here 
to the causes of the disappointment felt in London at the 
course of pricesin the market for American railroad securitics; 
but it may be pointed out that they afford the widest field for 
Stock Exchange operations, and consequently that when 
speculators in those securities are di:appoint. d and discouraged 
the «ffect is felt in other departments of the London Stock 
Exchange. 

As the year advanced apprehensions in the money market 
increased the unwillingness of operators to engage in new 
ventures. And when it came to be recognized that the fail- 


ure of the Panama Canal Company was inevitable before very 
long, an additional reason for caution was introduced, The 
year, then, has not been upon the whole profitable to members 
of the Stock Exchange or to their clients, 
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rcad securities much loss has been incurred ; in International 
securities there was little disposition to deal ; and in British 
railroad stocks the margin for speculators is not wide. With 
some few and unimportant exceptions the common as well as 
preferred and debenture stocks of our railways are held firmly 
by investors, and the amounts of the stocks therefore availablo 
in the Stock Exchange for operations either by bulls or bears 
is too small to admit of very much business. But there has 
been a good dial of money made in nitrate securities and in 
South African gold shares. The nitrate business has now 
assumed very considerable proportions. The consumption of 
nitrate is very large ard is increasing and the capital invested 
in this country in nitrate companies excceds five millions 
sterling. In South African gold mines there has been an 
almost unbroken advance in pricez, the premium in many cas¢s 
reaching 500 and even 600 per cent, and the speculation is 
being carried on as actively asever. The reports from the gold 
fields are to the effect that they are exceptionally rich, and the 
principal operators predict that in a very short time the pio 
duction will exceed that of Australia. Geologisis are very 
sceptical in regard to these sanguine reports, but in the mean- 


time the prices of the shares go up and up and the speculators 


make much money. 

The situation of the Bank of France, as to its stock of gold 
and silver, according to the last returns of each monthof 
1886, 1887 and 1888 was as follows, stated in pounds 3‘“i!ing ‘ 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. ] 





1888. Gold. silv’r Totall 1887, Gold. Silv’r Total 1886. Go.d Silv’r, Tt”: 
2121/8 | & Tle @ip ie 
48,9 | 47,4| 91,8fJan. 27) 48,6/ 45,6] 94,2 ban. 28' 46,1| 43,3| 89,4 
44,7 | 47,3 | 92,5[Feb, 24 48,9| 45,8| 94,7] Feb. 25 47,6| 43,7| 91,3 
44,7 | 47,9| 92,6)Mar. 31) 47,7) 93,7 [Mar 25) 50,6| 44,1) 94,7 
44,7 | 47,9) 92,6/ April 28° 47,5. 93,8 JApril 29, 52,1} 44,8/ 96,9 
44,8| 48,5) 93,3fMay 27) 48,0 | 04,9 [May 27 55,4) 45,3 | 101,0 
44,6 48,9 93,5fJune 24 48,4 | 95,7 JJune 24° 55,4) 45,1 | 100,5 
44,4/ 48,8 93,2}July 28) 48,2 | 95,5 uly 29) 54,3/ 45,1) 99,4 
43,8 | 49,2 | 93,08fAug. 25, 48,1 | 95,8 fAug. 26) 54,6 45,3 ' 98,¥ 
42,8 | 49,2 | 92,0{Sept. 29) 47,1/| 47,7| 94,8 |Sept. 30 54,7) 45,5 | 10,2 
40,9 | 49,1} 90,0fOct. 27 45,8 | 93,3 fOct. 28 03,6 | 45,6] 99,2 
0,7 | 49,3/ Y0,0FNov. 24 45,4. | 83,1 [Nov. 25) 45,6) 98.0 


52,4 | 
40.6 | 49.4! 90.01Dec. 29 44,6! | ¥2.3 IDec. 30) 49,6) 45,8 | %.: 














Jan. 26 
Feb. 23 
Mar. 29 
April 26 
May 31) 
June 28) 
July 26 
Aug. 30) 
Sept. 27 
Oct. 25 
Nov. 29 
Dec. 27. 
































REVIEW OF PRICES IN JANUARY — 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of January, 1889. 


RAILROAD AND MISCELLANEOUS STOCKS. 











RAILROADS. Low. High. { RAILROADS, Low. Hiah: 
Albany & Susq....... 15448 156 | Ind. Bloom. & West... 10 Liig 
Atchison Top. &S.Fe. 477, 58 Iowa Central, pref... .18% 20 
Atlantic & Pacitic. . 7 8 Kingston & Pembr’ke 27 28 
Bost. & N. Y. A.L. pf.. 101 103 Lake Erie & West’n 16 1738 
Buffalo R. & Pittsb .. 30 30 Do pref... 513g 651g 
Burl. Cedar R. & No. 20 30 Lake Shore. .......... 101.73 106 
Canadian Pacific..... Bl 5314 | Long Island.......... 9O% 931g 
Canada Southern... .. 50% 535g/ Louisville & Nashv.. 56% 58% 
Ct. Iowa, 6th ass. pd. 9 9 Louisv.N.Alb.& Ch.. 37144 40 
Centralof N.Jersey.. 94% 100 | Mahonicg Coal R’ 40 43 
Central Pacific....... - 354g 36% | Manhattan, consol. 90 951g 
Char. Col. & Aug..... 46 46 Do Rights 24g 3% 
Ches. & O., reor. cert. . 174g 201!/ Manhattan Beac Co. 9 914 

Do Ist pf. sreor.cts. 14% 17%] Mar.Hough. & On.pf. 88 88 
Do 2dpf.,reor.ctfs. 15% 18%| Memphis & Charles.. 49 50 
Chicago & Alton..... 136 140 | Mex. National, cert.. 7 8 
Do ref. 160 160 on rl Central. --- 84% 885g 
Chic. Burl. & Quincy. 107% 11149} Mil a Sh. & West.. 51% 56% 
Chic. & East Ill...... 42% 43 pret. 914 98 
Rr 94% 9615 Stinnenpeiie & St. L.. Sig 6 
Chic. Mil. & St. Paul 6133 65% Do pref... ll% lll 
Do pref.. 100% 106 | Mo. Kans. & Texas.. 12% i4 
Chic. & Northwest... 1064 109 Missouri Pacitic...... 70% 75l 

) Pm -. 14018 142 Mobile & Ohio...... - 8 Sly 
Chic. & RockIsland.. 964 1007} Morris & Essex....... 144 147 
Chic. St. L. & Pittsb.. 14 15%4/ Nash. Chatt. &S8t.L.. 81% 84 

Do pref.. 33 37 |N. Y.Cent.& Hud.R. 10733 109% 
Chic. St. P. Minn. it 30% 341g) N.Y.Chic. &St.Louis.. 1744 187 
Do pref.. 897% 95 Do lst p 67% 71% 
Cin. Ind. 8.L. &C.. 915g 101 Do 2d pre 37 41 
Cin. Wash. & Balt. lg 7g | N. Y. Lack. & West... 109% 113 
Do pr ef.. 11g 249 | N. Y. Lake Erie & W. 26% 29% 
Clev. Col. Cin. « Ind... 55% 68 Do pref... 61 66 
Cleve. & Pitts. guar.. 155 15740} N. Y. & New England 42% 4638 
Col. Hock. Val.& Tol. 24 26149|N. Y.N.H.& Hartf’rd 24119 256 
Del. Lack. & Western 139g 14453) N., Y. & North’n, o 19% 19% 
Den. & Rio Grande... 164g 1740/N. Y. Ont. & West. 1414, 18% 
Do pref.. 42 45 | N.Y. Susq. & West.. 81g Gly 
Denv. & Rio Gr. W.. Ill’g 13% Do pre ef.. 32% 3415 
Den. T. & Ft. *" cert. 15 20 Norfolk & Western... 16 1714 
DesM. & Ft D....... 7) 67% Do pref... 49% 52% 
E.Tenn. Va. Py Ga. Ry 8144 Dlg Beneen Pacific..... 25 263g 
Do Ist pref. 63 67 pref.. 59 6L 
Do 2d pref. 211g 231, | Ohio Ind. & West .... 91g 121 
Evansv. & Terre H.. 86 924g pre 30 30 
Flint & Pere M.,pref. 991g 9912 veer & Mississippi... 21 22% 
Ft. Worth & Denv. C. 20 21% pr ef. 84% 85 
Green B. Win. & St. P.. dig 738 | Onio Zouthers “re 12 14 
Harlem. .........< 235 240 | Omaha & St. L., pref. 10 10 
Hous. & Texas Cent.. 13 131g , Oregon Short Line.. 417% 44 
Tllinois Central....... 113. 116% | Oregon & Trans-Con. 304 81% 
Do  ileasedline. 9512 9519! Peo. Decat. & E’ville. 22 247, 





RAILROADS. Low. High.) COALAND MINING. Low. High’ 
Phila. & Read. certs. 474g 50 | Gameron Iron & Coal. 293g 
Pittsh.F.W.&C., guar. = = % | Colorado Coal & Iron 29 32 
Pitts & West., pf.cert. Colum. & Hock. Coal. 184g 211%: 
Richmond & All.,ree. ity tH Consolidation. ........ 26 281g 
Richmond & - Pt. 225g 2533) Homestake Mining... 12% 14 

Do. ref.. 76 813g | Marshall Con. Coal.. 9 10 
Rome Water es O d. 93 103% Maryland Coul....... 12% 14 
St. L. Alton & T. 44% 47 New Central ......-... 104 114 
St. Louis Ark. & Tex. 84 104;N.Y.&Perry C.&I. 29 314g 
St. L. & 8. Francisco. 23 2612 | Ontario Silver Min.. 33 35 

pref.. 61 667, | Pennss lvania ....... 295 301 
1st pref.. x11019 11412, Quicksilver Mining.. 5% 6% 
St. p. ‘& Duluth...... 391g 401g Do pr ref. 35 363g 
pref.. 947%, 9538/| Tenn. Coal & Iron.. 31 351g 
St. Paul Minn.& Man. 985g 1037, Do pref. 93 951, 
Scioto Valley......... 9 10 
South Carolina....... 3 4 
Texas & Pacific...... 194 23 VARIOUS. 

Do lLandtrust. 18 20 Am.Cotton Oil Trust. 4833 53 
Tol. Ann A. & No.M. 21 22 Amer. Tel. & Cable... — 86 
United Comp’s N.J.. 221 221 Chicago Gas Trust... 381g 
Union Pacitic........ 62% 65138) Consolidated Gas Co. 301 85 
Wab. 8t.L. & Pac.... 12% 1312} Del. & HudsonCanal. 13012 1385g 

Do pref.. 24 2578 Oregon Improv. Co.. 6 72 
Wheeling & L. E.,,;f. 59% 6714 pref. 103 1074 

Oreads R’y &Nay.Co. 92 93 

EXPRESS. Paeific Mail.......... 351g 37 
Adams.... .........-- 14419 148 | Philadelphia Co...... 73 811, 
American.... ........ 109 113 | Pipe Line Certificat’s 83% 88% 

United States........ 73 7619 | Pullman Palace Car. 172 199 
Wells, Fargo & Co.... 134 140 | Western Union Tel.. 83 85% 





The range of Government bonds sold at the Stock Exchange 
in January was as follows: 
GOVERNMENT BONDS. 


419s, — 4198,1891, 48,1907, 4s,1907, 6s, Our., 68, Cur. 
coup. req coup. °98 rea. ’99 reg. 
Opening.. 10815 — 12652 x1267, 1271, *130 
Highest... 109 10 128 12844 127144 *1311, 
Lowest... 10819 10849 1264 126% 12713 *130 
Closing... 109 109 128 128% 12742 *131%5 


* Prices bid—no sales during the month. 
The daily posted rates for sterling exchange in January 
are given below, it being understood that bankers’ actual 


rates are usually a fraction below the prices posted: 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1889. 


























De- 60 De | 60 De- 
Jan. | days. | mand. ||4%-| days. | mand. | Jan. | days. | mand. 
a Awe ER ie -atanli I a 3? ae 25....|/4 87 4 891g 
2..../4 8419-5/4 89-9 |/14...)4 55%-6'4 89 26....|4 87 a\* 89's 
3..../4 84%-5/4 89-19 ||15...|4 +519-6'4 89 it and>leesede \ So 
----|4 8419-5/4 89-lo |/16.. |4 86 459 28....|4 87 ay 8914 
5..../4 8419-5) 4 89-19 ||17.../4 86 4&9 29..../4 87 ‘4 *Qlg 
isi coMamens 4 5 * om 18...)/4 86-9 |4 89-19 ||30....|4 87 4 891g 
woe. |4 85-19 [4 9-19 |/19°../4¢642 48942 3L..../487 4 891, 
wee. |4 #5-lg 14 89-1g |/20...]...... _ | Rees 
0.....4 851g (489-19 ||21.../4+64%-7/4°+91g || First)4 8410-5/4 89-19 
10..../4 851g [489-19 ||22...)/4 8619-7)4 8910 | Higi:|4 &7 4 891g 
11..../4 #510-6/4 89-19 |/23...)4 8610-7/4 8919 | Low.}4 841g |489 
2....14 8510-614 89-1g 1/24.../4 87 489% |) Last|4 87 1 30% 
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[From our own correspondent. | 
LONDON, January 19, 1889, 


The fall in the value of money has continued all through the 
week, with the result that the foreign exchanges have turned 
against this country, and that gold exports to South America 
havere-commenced. During the week ended Wednesday night 
the withdrawals from the Bank of England exceeded the im* 
ports by £68,000, and since Wednesday £50,000 more has gone 
to South America. Although coin and notes are coming back 
to London from the internal circulation, the best opinion now 
is that the fall in rates has nearly reached its limit, and that 
an upward movement will soon begin. The opinion is based 
upon the fact that gold shipments to South America have 
begun again, that the payments of taxes will be very much 
larger than the disbursements from the Exchequer for the 
next two months, and that consequently the Bank of England 
will soon get control of the outside market. Nevertheless, 
many think it likely that the directors of the Bank of England 
will meet the upward movement in the outside market by 
lowering their rate of discount to 34g per cent, Money upon 
the Continent also is returning from the internal circulation 
to the great reserve banks and therefure it seems probable 
that for the next five months at least rates will not be high 
all over Europe. 

The German Emperor and the Czar have this wee *repeated 
the assurances, previously given by the King of Italy and the 
Hungarian Prime Minister that the relations of all the powers 
are friendly. This has made a very good impression upon 
public opinion, the impression being heightened by the publi- 
cation in Russia of reports from the military commanders 
showing that the army is not prepared for war, and more par- 
ticularly that the training of the soldiery is so backward they 
cannot be trusted with the handling of repeating rifles. The 
prospect of continued peace, the easier state of the money 
market, and the improvement in trade, have all brought about 
a rise upon the Continental Bourses. The syndicate which 


some time ago arranged for the conversion of the Hungarian 
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debt has taken advantage of the opportunity to begin the op- 
eration. On Thursday subscriptions were invited in Vienna 
for the conversion of £13,000,000 five per cents into new bonds 
bearing 444 per cent interest, payable in gold, the interest to 
be exempt from all taxation, and the bonds to be redeemable 
within seventy-five years by half-yearly drawings. And it is 
announced that the loans of 1871 and 1873 will shortly be con- 
verted also. The conversion will slightly increase the capital 
of the debt, and will reduce the interest charge by only 14 per 
cent. But for all that it will greatly relieve the Hungarian 
treasury, as the period within which the new loan is to be re- 
deemable is very much longer than the redemption peri- 
ods of the old loans; and therefore the several sinking funds are 
to be considerably reduced. It is expected that this operation 
will be speedily followed by the conversion of the Egyptian 
preference, Domain and Daira loans. Practically the matter 
was arranged some months ago, but the state of politics on 
the Continent and the condition of the London money market 
made a postponement advisable. Since then the Egyptian 
Dnified 4 per cent debt has risen to about 84,and as the 
other three loans have aprior lien on the revenues set apart 
for the service of the Unified debt, it is believed that when 
the latter stands at the price mentioned the new 4 per cent 
bonds retaining a prior lien would be issued very nearly at 
par. 

These two conversions, however, will not make any fresh 
demands upon the European money markets. But it is differ- 
ent with the conversion of the Russian loan of 1873, which, it 
is understood, is to be very soon undertaken. As in the case 
of the conversion of the 1877 loan, itis stated that the new 
operation will be accompanied by a fresh loan of five or six 
millions sterling. And if this is successfully accomplished, 
then the other Russian loans will be taken in hand one after 
another. The Italian Government requires a much larger 
sum, and it is reported that a group of great London houses 
has offered to it a loan of £40,000,000 ; but whether the condi- 
tions are acceptable is not known. The French Government 
will have to borrow in the current year £40,000,000 or £50,000,- 
000; the German Government will raise £14,000,000 or £15,- 
000,000; the Austro-Hungarian Government is carrying 
through the Parliaments of Austria and Hungary a military 
bill which involves a large outlay ; and the other European 
Governments will also apply for considerable sums. The 
Australian colonies are likewise about to apply to the London 
market, the Victorian Government having this week asked 
for three millions bearing 314 per cent interest. The Cape of 
Good Hope, too, has borrowed £520,000 at 4 per cent interest, 
and other colonial governments, as well as the Indian Govern- 
ment probably, will also add to their debts. As yet Argentine 
borrowings have not recommenced here, although it is known 
that some of the great London financial houses have entered 
into contracts to bring out fresh issues ; but oneof the Argen- 
tine provinces has tried to raise money in Paris, It will be 
seen that the demands of governments upon the savings of 
Europe will be very lerge this year. The number of new 
companies being formed is also great. Already several 
Chilian Nitrate companies have been started. In the long run 
these new issues must disturb the European money markets, 
and therefore cause a fall in Stock Exchange prices. But in 
the immediate future quotations are likely to go on advanc" 
ing. The great capitalists interested in the new issues will 
oxert themselves to the utmost to keep up markets, and their 
efforts will be assisted by the more sanguine feeling respect- 
ing politics and by the ease in money. 

Further reflection has strengthened the favorable impression 
made here by the conference of American bankers and rail- 
road Presidents; yet it is felt that to carry out the plans of 
the conference will require much time, and it is doubted 
whether a lasting working arrangement can be arrived at 
without some modification of the Inter-State Commerce Act, 
while the public is not convinced that the executive commit- 
tee proposed to be formed will be able completely to control 

employes of railroads. Consequently the conclusions of the 
eonference, though recognized as an important step in the 
right direction, have not much stimulated business. There 
is, however, a greater demand for American railroad konds, 
particularly for five per cent bonds under par. This seems to 
indicate a revival of speculative investment. No doubt it is 
stimulated by the rise that is going on in consols, colonial 
bonds and preference and debenture stocks. The amount of 
money distributed this month in London in interest and 





dividends upon domestic, foreign and colonial investments is 
immense, and it has been increased by £5,000,000 by the pur- 
chase of the Oude & Rohilcund Railway for the Indian Gov- 
ernment. 

Of course a large proportion of the money so distributed 
is being re-invested, and owing to the distrust of international 
securities and the shock to confidence given by the recent 
disagreement between the Pennsylvania and the New York 
Central companies, it is going almost entirely into what are 
here called first-class securities. Naturally the rise in these 
is inducing several old holders to sell, and they are buying 
American railroad bonds that are likely to advance in price in 
the immediate future. In addition to the causes mentioned 
above for the upward movement in established favorites with 
the public, have to be mentioned the purchases of consols for 
the sinking fund, which at this period of the year are always 
very large. And there is also speculative buying of consols 
because it is known that the Chancellor of the Exchequer is 
preparing a plan for completing theconversion. The shifting 
of securities is by no means as large as was witnessed when 
the conversion began, but still it is considerable. And if it 
lasts much longer, it must lead to a revival of speculation, 
for its effect will be heightened by the rise in international 
securities consequent upon the preparation of the several 
markets for the new issues that are to be brought out. 

While international securities generally are advancing, the 
shares of the Rio Tinto Copper Company are depressed. The 
company refines a small proportion of its ore by calcination, 
having bought the right to do so for a large sum from the 
Spanish Government. But a royal decree has ordered the 
process to be stopped. The company claims compensation, 
and the dispute has led to a good deal of speculative selling 
in Madrid. Besides, the stock of copper has so largely accu- 
mulated that people fear the French syndicate will not be 
able to carry out its plans, the more particularly as the 
negotiations for the formation of an English copper trust are 
being protracted. For a week or two past, indeed, reports 
have been industriously circulated that the negotiations have 
broken down. This is not true as yet, at all events. And I 
believe, on the contrary, that the negotiations promise to be 
successful. But it is said that the representatives of the 
American copper mining companies, with which the 
French syndicate believed it had made arrangements, or at 
least so represented, are not so tractable as was expected. It 
turns out, moreover, that many other details have yet to be 
settled upon. But those having matters in charge still are 
sanguine that all will be satisfactorily concluded, and that 
the trust will be formed with a capital sufficient to maintain 
the price of copper at a figure which will enable all the com- 
panies to pay bandsome dividends, and yet will not press 
unduly upon consumers. 

The Banks of Bengal and Bombay have both this week 
raised their rates of discount to 10 per cent, owing partly to 
the activity of trade in the interior of the empire, but chiefly 
to the great demand for money in Rangoon, because of the 
very large exports of rice to China, which the terrible famine 
there has called for. The high rates at which money can be 
employed in India, and the low rates at which it can be bor- 
rowed here, are inducing the Indian banks with London offices 
to purchase unusually large amounts of India Council bills 
and transfers. Curiously, however, the price of silver is about 
14d, an oz. lower than it ought to be at the current price of 
Council drafts. The reason is that by buying telegraphic 
transfers the banks at once get command of the money they 
wish to employ, and even bills give them the funds in three 
weeks, while silver has to be coined after it reaches India. 

The wheat market has been dull all the week, and prices 
are somewhat lower. The weather continues mild, consump- 
tion is moderate and the imports are large. 

Although the rate of discount of the Bank of England was 
5 per cent from October 4 to the end of the year, the London 
jeint-stock banks have declared dividends for the second half 
of 1888 only at fhe same rates as were distributed in the cor- 
responding half of 1887. Outside London the banks have 
done better. Several of them paid from 1 to 2 per cent more 
than for the second half of 1887, and none of them distrib- 
uted lower dividends. The London banks are in the habit of 


paying interest upon money deposited with them at a rate 
of 114 per cent below the Bank of England rate, but it will 
be recollected that the rate of discount in the outside market 
was never close to 5 per cent, and was often only 3 per cent 
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and even under. Practically, therefore, the joint-stock banks 
paid interest upon deposits nearly as high as the rates of dis- 
count they obtained. At the same time the disturbance of 
the money market checked speculation on the Stock Ex- 
change and decreased the Stock Exchange demand for loans. 
To these two causes is chiefly attributable the comparatively 
disappointing character of the London joint-stock dividends. 
Outside London neither the rates of interest nor the rates of 
discount are as much regulated by the Bank of England rate 
as they are in London itself, The banks, moreover, do a dif- 
ferent kind of business. For example, they do not look so 
largely to the Stock Exchange for their profits as do the Lon- 
don banks. Over the United Kingdom generally, too, trade 
was decidedly good during the half-year, and the improve" 
ment in trade of course increased the applications for loans 
and discounts, and thereby increased the business of the 
banks. Only a few railway companies have yet declared 
dividends, and those companies generally serve London and 
the south of England. The London companies are mainly 
dependent for their earnings upon passenger traffic, and so 
to a great extent are the south of England companies, 
whereas the great lines running northward and westward 
from London, as well as those that serve the Midlands and 
the north of England and Scotland, are more largely depend- 
ent upon the carriage of goods. The railway dividends yet 
announced, therefore, do not in any way indicate the state of 
trade. One of the companies will distribute a better divi- 
dend, two others have disappointed expectations, and a fourth 
pays the same dividend as for the corresponding half of 1887, 





1888, 


£ 

23,826,290 
5,091,164 
25,507,095 
16,339,304 
19,285,841 
13,049,556 
20,675,846 

4234 
*3 p.c. 5 p.c. 
192 11-16; 100 13-16 
146,644,000 | 139,415,000 


1887, 


£ 
24,068,635 
4,189,856 
23,717,053 
15,181,805 
19,099,000 
11,711,033 
20,029,718 
4134 


1886. 


£ 

24,303,630 
3,649,080 
27,624,389 
15,946,615 
20,968,599 
12,400,060 
20,953,690 

3614 
8 p.c. 

997% 
126,633,000 


1869, 


£ 
23,845,010 
5,357,841 
26,004,389 
16,225,949 
20,192,115 
18,173,439 
20,818,449) 
4134 
4p.c. 
10014 
143,1&5,000 








GRPOUIACIOR. ccccccccccccccccccccs coe. 
Public deposits... sccccccsece eeeuees 
Other GOposits. ... ccccccccccccesccees 
Government securities...........++- 
Other securities......... poceseeeeeses 
Reserve of notes and ooin....... — 
EE CIEE cen ccceccs ve qeeannes 
Prop. assets to liabilities....... p. Cc. 
Bank rate........... cedevcccccccoscose 
Se ieccnsccccercscccceeies pbesebees 
Clearing-House return......... dane 

















* January 19. 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Goid—There has been no demand for gold during the week, and the 
Bank has received all arrivals; £187,000 has been paid in and £220,- 
000 withdrawn, of which £120,000 was for South America. Arrivals:— 
£115,000 from New Zealand; £39,000 from India; £11,000 from South 
Africa; £50,000 from Australia—total. £215,000. The P. & O. steamer 
** Kaisar-i- Hind” takes £10,000 to Bombay. 

Silver—Until the beginning of the week silver was very quiet, but 
became steadier with special orders and higher rates from India on 
Monday. The price subsequently improved to 42534., which is to-day’s 
quotation. £44,000 has arrived from New York. The P. & O. steamer 
** Kaisari-Hind” takes £161,000 to Bombay. 

Mexican dollars are quite nominal, afew have changed hands at 41194 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. 
London Standard, | Jan.17.| Jan 10.|| London Standard. | Jan.17.| Jan. i0. 
8. Gis. 4. d. yay 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........0Z.| 4254 42k 
Bar gold, contain’! Bar silver, contain- 
20 dwtssilver..oz.| 77 10 77 10 ing 5grg. gold.oz.| 43 4274 
Span.doubloons.os.| ........ | secceees Cake silver...... 0z.| 46 45 13-16 
B.Am.GOubIOONS.06.) .cccccee | coccccce Mexican dols....oz.!) 4146 4146 











The following shows the imports of cereal produce into the 
United Kingdom during the first twenty weeks of the sea- 
son compared with previous seasons : 


IMPORTS. 
1888-9, 1887-8. 1886-7. 1885-6. 
. eee cwt. 26,405,676 19,662,750 18,704,982 21,201,632 
Pe  etriddikee docu eee 9,909,745 8,021,771 9,702,676 6,075,471 
Siecdesébocnecece --- 7,''25,573 6,878,490 6,453,296 4,466,973 
tania tenia ninanian 867,256 1,420,439 976,798 920,930 
it ernie etebibianh 1,113,777 946,862 977,933 1,321,782 
Indian corn....... ---- 9,066,463 9,282,955 9,165,253 10,349,978 
i ebeccedeccceescebs 6,136,640 7,524,276 6,122,901 4,906,290 


Supplies available for consumption (exclusive of stocks on 
September 1): , 








1888-9. 1887-8. 1886-7. 1885-6. 

Imports of wheat.cwt. 26,405,676 19,662,750 18,704,982 21,201,632 
Imports of flour ...... 6,136,640 7,5°4,276 6,122,901 4,906,290 
Bales of home-grown. 14,257,033 17,105,541 14,549,088 17,074,056 
Total....se0s -sseee 46,799,349 44,292,567 39,376,971 43,181,978 

, 1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ......week. 30s. 2d. 31s. 4d. 86s. 3d. 29s. 10d. 
Aver. price wheat ....season. 32s. 4d. 3038. 1d. 32s. 1d. 30s. 94. 


The following shows the guantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last week, 1888. 1887. 
| ae rs. 2,204,500 2,193,000 1,387,000 2,208,500 
Flour, equal to qrs. 218,000 162,500 208,500 322,500 
Maize.... .......ars. 291,000 237,500 330,000 345,000 


English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending F»b. 1. 























London. | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 

Silver, per 0Z.......... d.| 42916 | 4219 | 4253 4253 | 42% | 42%16 
Consols,new 2% percts.| 9815;,) 9813;g) 9815,g) 98llyg) G815;4) I8ldir¢ 

do for account. ....| 9815;,) 9973 | 9813;,) 9313;¢| 99 991, 
Fr’ch rentes (in Paris) fr.'82°9219'82°75 (82°8719 82°9219 82°9715 82°971g 
U. 8. 4493 of 1891. ..... elll3g {11i4g {111% (21133 L114 [11158 
U. 8. 48 of 1907..... ..../130438 (13038 |130% (130% (13014 /|1301g 
Canadian Pacific....... -| 54 544g | 54% (x525 | 5338 | 535g 
Chic. Mil. & St. Paul....) 65% | 65% | 665 | 66% | 6673 | 673, 
Erie common stock......| 2873 | 2878 | 2948 | 2918 | 29% | 30 
[llinois Central.......... 116% (115% (|117% /|118% (118 118% 
Pennsylvania..... .....- p54 551g 55 5g 55 5g 555g 57738 
Philadelphia & Reading.| 2455 | 24% | 245g | 24% | 24% | 25 
New York Central....... lll4s /11ll4s (1Lll% (11158 (1115g |1125 














Sommercial and Bliscellanesus Hews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 
3,965—The First National Bank of Anaconda, Montana Ter. Capital 

$100,000 Wm. L. Hoge, President; Wm. M. Thornton, Cashier. 
3,966—The First National Bank of Hillsboro, Oregon. Capital, $50,000 
John W. Shute, President; J. D. Merryman, Cashier. 

IMPORTS AND E:XPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 
The total imports were $7,570,152, against $9,161,565 the 
preceding week and $9,133,005 two weeks previous. The ex- 
ports for the week ended Jan. 29 amounted to $7,363,116, 
against $6,618,725 last week and $5,792,487 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) Jan. 24 and for the week ending 
(for general merchandise) Jan. 25; also totals since the begin- 
ning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1886. 1887. | 1888. { 1889. 
Dry Goods...... $2,801,328! $2,612,399) $3,191.842 $2,580,498 
Gen’l mer’dise..} 5,132,423/ 4,916,746] 5,017,267) 4,989,654 

Total........ $7,933,751| $7,529,145] $8,209,109) $7,570,152 

Since Jan. 1. 

Dry Goods...... $9,410,164) $11,159,704! $12,393,742, $12,147,312 
Gen’l mer’dise..| 21,609,204] 21,770,573] 24,827,550, 25,711,160 
Total 4 weeks..| $31,019,368! $32,935,277| $37,221,292, $37,858,472 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 29, 1889, and from January 1, to date: 

EXPORTS FROM NEW YORK. 














1886. 1887. 1888. 1889. 
For the week....; $5,745,327) $5,919,566) $5,028,454) $7,363,116 
Prev. reported..| 17,519,189) 17,730,672; 18,591,22 20,614,349 
Total 4 weeks..| $23,264,516) $23,650,238; $23,619,678) $27,977,465 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 26, and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exporis. Imp6ris. 
Gold. . 

Week. Since Jan.1. Week. Since Jan.1. 
Great Britain........ $496,130 $501,739| §$........ eeeiiaiala 
France. ..co oo esoeecees eeceense 20,950 eaeeeses 206,500 
Di cccencneel eoqecstsal ~**sdddcdael ** eenesens 183,350 
West Indies.. ........ 1,000 29,836 1,000 63,437 
intieweimeaesl - seuewens 1,000 820 9,457 
South America... .... 150,000 405,500) 2,800 8,290 
All other countries... 16,198 16,800 5,496 30,610 
Total 1889 ....... $653,328; $975,825 $1Q,116 $501,644 
Total 1888 ....... 281,800 441,243 113,188 262,929 
Total 1887 ..... - 155,324) 515,881 20,872! 3,107,000 

Exports. Imports. 
Silver. _ - — 
Week. Since Jan.1. Week. Since Jan.1- 
Great Britain......... $801,517) $1,336,132; §$........ O.rccsee 4 
NCO... 6 eceecete 5,000 BEBO. . ccccoccsl’*)' ‘sicbide é 
GOSMAMY..cce cocccese POS eer RePeenee fee Ne 
a, ee eee ee 3,901 560 5,710 
Me Dickdnes ccascchsl . | cbdscenel. .. coecsecs 3,862 15,622 
South America... ccc} 285 eoeecces Tn. | duniinesiaia 4,631 
All other countries... 41,884 42,884 56,306 105,742 
Total 1889... .... $848,401] $1,405,586, $60,72> $131,705 
Total 1888. ...... 238,200) 1,059,628 38,328 125,801 
TEE BONE coe cons 212.800 602,945 71,94 148,886 




















Of the above imports for the week in 1889 $2,000 were 


American gold coin and $5,656 American silver coin, 


Of the 


exports during the same time $155,250 were American gold 


coin. 











— The Union Mutual Life Insurance Company of Portland, 
Maine, in the report of the directors to the policy holders, 
gives very full details concerning the company’s affairs. The 
directors point to the increased income from premiums, the 
increased volume of insurance in force, the mortality experi- 
ence being largely inside the ‘‘table rates,” and the sales of 
real estate and other securities at prices in excess of the book 
valuation of Dec, 31, 1887, as all proofs of careful manage- 
ment in each of the departments. 
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~ ‘Trost Companies in New York and Brooklyn.—The fol-| —Messrs. Eiward Sweet & Co. and D:cker, Howell & Co., 
lowing abstracts from the annual reports of trust companies, | of this city, offer to investors a limited amount of the first 
published in the New York Times from reports filed at | mortgage 6 per cent gold bonds of the Northern Pacific & 
Albany, completes the list given in the CHRONICLE last week : | Montana Railroad Company, guaranteed, principal and inter- 
UNITED STATES OF NEW YORK. est, by the Northern Pacific Railroad Company. These bonds 
Resources. have aed a pag to om and enanat ne redeemed before matur- 
88s. 87. ity, although a sinking fund has been established to rovide 
go Speengneneanaeiennne *: T0'967'832 P1'992'327 for their payment. Other particulars will be found in the 
aned on collaterals .................... 21,168,640 22'396,184 | advertisement, or furnished by the bankers offering them. 
qsaned om personal securities ..........-- verwans oe. —The forty-sixth annual report of the Mutual Life Insurance 
Cash on deposit .....-....-..-.sc.cessse2-. 1,580,728 1,496,129 | Company will be found in another column. This great insti- 
ili Ei LAO EBA LRT 322,720 306,535 | tution ae = grow. The policy-holders increased dur- 
ing the year 1 and now number 158,369. The assets now 
Total ...... ia aii ata pen -oeFE2,507,201 $40,759,262 aggrezate $126, 082, 153, a gain for the year of $7,273,301, and 
Liabilities. are invested as follows: 
Ee emesanten Po -- $2,000,000 2,000,000 
Surplus fund .. “em eS ms gt tn OR ee th A: 6,166,732 5.074.805 Bonds and mortgages Seeseses coecoenscousocscee ot ecccccce $49, 617,874 02 
Undivided profits.......-.-.-+-.sseecseee 1,056,914 1,652,837 | In United States and other securities.................... 45,61 616, 704 14 
a eecnsceceucses 32,636,422 31,401,473 In real estate and loans on collateral.... ............ | 786, 125 34 
EE cniunnnnensnccsennmeanceuee 647,131 630,146| —Messrs. Maitland, Phelps & Co., offer for public subscrip- 
Ee EE $42,507,201 $40,759,262 ect $2, or 0 East Tenn, Va. & wes way 0 per — = 
NEW YORK LIFE INSURANCE & TRUST COMPANY. Onds, e subscription price of 90 per cent, they yie 
tails the investor over 514 per cent per annum. The issue is limit- 
1888. 1887. ed to $6,000 per mile, and the promoters, in view of the com- 
Bonds and mortgages.................---- $2,222,709 $2,377,559 | pavy’s large earning3, consider the security beyond a doubt. 
Stock investments.............-- er teeeeeee 6,830,442 7,427,313 The company’s consolidated 5 per cent bonds, which immedi- 
Loaned on collaterals.............. eeccece 6,520,787 3,744,053 ] d h lli bo 04 
Loaned ed on. personal securities............ 4,010,432 1,763,384 | ately precede them, — selling at about 104 per cent. 

Soe c ebseseeness ceereceoseoesosce 424,62 424,000 | —The Mutual Benefit Life Insurances Company of Newark, 
 eeeeneomnmmnede 2 Zoe'd00 | N. J., has issued this week its 44th annual statement, showing 
a tA 284,482 326,479 | alarge — — the year just closed. There were ”, 388 new 

policies issu e figures given in the statement indicate a 
Total........ ot eeercee or eeeeerceenneees $24,061,852 $15,707,241 | sound and prosperous company. The New York office of the 
Sapital "Liabilities. seiieseoiae nlite Mutual Benefit is at 187 Broadway. 

li ie he 1,050,000 eRttett: —Messrs. Harriman & Co,, 120 Broadway, have added to 
va indivited profits AENEAN SE a prey ase “ 130,907 their banking business an ‘‘Investment Depaitment,’’ ro 
? USE, ~~. 0---eeeeccreercnrsons 9195, will be conducted by Mr. Henry S. Redmond, formerly of 
{ e 
Other Habilities...........-.. orem 1,501,952 1,373,789 | and 46 Broad way. Mr. Redmond is so weil known i in finan- 
ni ss siciactaatiataatasanaiiaaaaaitie -----$24,061,852 cial circles that words of commendation are unnecessary. 

MERCANTILE OF NEW YORK. ——— — 
Resources. 1988 Auction Sales.—The following were sold. recently at 
a 894,188 8116060 auction by Messrs. Adrian H. Muller & Son: 
Stock investmenis...........0....0ccccee- 2,714,669 2,398,026 Shares. Shares. 
Loaned on collaterals...............-..--- 13,438,379 13,025,401 | 71 Tradesmen’s Nat. Bank..10344 | 100 Liberty Ins. Co esasceesece 73 
Loaned on personal securities............ "78 4,563 250,161 | 242 National Broadway B’k.. 250 Phenix National Bank...134¥° 
At ea A a NR 758,442 729,793 29010-2945 10 Barney Dumping Boat 
ELSE A 3,019,836 1, 527 1457 20 Irving Bank....... ..0..- 173 i asensepes congas concense 
RE CT 21,74 30 Park Fire Ins. Co......... 59% 66 Nat. Butchers’ & Drovers’ 
i RR Re Re a 99,500 a2” 5a 24 Continental Ins. Co......20542 BEE .cnccace occecstesces 
- 50 Irviig Fire Ins. Co.......- $6 {5,000 Cashier Mining C9.$5 persh.. 
Total....... Se aT $ 20,931,326 $18,100,908 | 60 Lawyers’ Title Ins. Co...115 50 —- Safe Deposit Co. 
tiabittes oe ercantte Ni Bake 20S) 2 cena Mone 5. 
echanics’ Nat. Bank.... er empers pN 
Gen meal Ea - $2,000,000 $2,000,000 | 262 United States Trust Co... Produce Exch. ...$1150-1175 
Un rhe pe pnapesersochsesovecesesososesee 950,000 800,000 645 to 65119] 22 Jos. Dixon Crucible Co.. 67 
i profits.......... sannccosceccccce 86,332 99,980 | 100 Stockbridge & Pitts. RR.1174 5 Leather Man’ fs Nat. Bk..22718 
General deposits eeeecsooersesososoneseoes 17,884, 535 15,200U,928 215 Iowa Land & Loan Co.... 90 Bonds. 
nadjusted accounts....... sesencceeccecs 10,459 wane ene 50 Great West. Marine i $20, 000 o Mew Fe York 6s, Agee . 
oO ( n liquidation, $30 | °}8#£duct, 19UU........ n 
I Se eT Oe $20,931,326 $18,100,908 er shave paid ls chided 6 |$11, ovo New York 63, Deck. 
METROPOLITAN OF NEW YORK CITY. 3 Warren RR. Cv. (guar.) ..1601 EE. sieicmenataced 39% & int. 
Resources. 28 Central N. J. Lan $860 Long Island city, Imp. 
aes. 24 $6 Gent Two. La stock yee. | $10,000 Gold & Stock 7 iGo. — 
Bonds and mortgages.................... $120,5 60,500 ee + : mate 
Stock investments..............cccceee I. 25277650 2,0637300 mp. Co. (oid stock), | 15% Se Beeson sczscoos les 
Loaned on collaterals...... Siuinecdnanieetelie 5,062, 1935 3,907,106 scrip -secccce coocce ccc $30,000 Cincinnati? sjog 1902 
IED cwtnsdavedsessuen seucauescccoce 159 | 1.313 Bayonue& Greenv.Gas- 53% & int. 
it eR RR Uk Ne ee PERI 465 A. 50.0.0 Ee 491g to 58 | $1, 000 —. & wilkesarre 
ne ae 423.558 451.859} 20 Commonweaith Ins. Co. 95 Coal Co. 58 1912........ 98 
Oash on hand................ so..c........ 5,354 TITUS 6 | $3, 054 Bayoune & Greciivilis . 
ee, "eo et:o tan e = 0. 6S, Scrip n 
Other assefs “ewereeaetevee ree Seat eeeeet eaaeee 67, "446 80,809 a ne ; " 21-127 $540 pene et hont Ins. Co. 103% 
5 “3 10 Ostrander & Loomis aan 8, SCrID OL 155/ ....-.-.. 
Total .-.....eeeeereeeseseeeceeierseeeee $3,468,466 $6,624,439 & Live Stuck Co......... 11 {$3,000 Central Park N. 
Liabilities. 36 Jersey City & Bergen Pt. ) Riv. RR. 7s, 1902. 11988 & int. 
a ee ee RAEN. $1,000,000 $1,000,000 Plank Road Co.......... $1,500 Bayonne Imp. 58, 1891 
ET ERE TE RETR R AE 569,939 445,563] 60 ow & ‘Traders’ Ins. }$21 144 & int. 
I lll 6,836,279 5,137,193 Co. (56 % pd. in ee | $5,000 Ostrander & Room 
i ia AE eee NR GA 62,546 41,682 | 1.000 J ulian Gold Mi". C9. a en & oars Stock. Co., 
eee ome + 3,000 Bos. Hartf. & Erie RR.. $125 Tex , 1906-..... 83 & int. 
Total..... linet etait sili ile alee ee $8,468,466 $6,624,439 $150 redo rn ee--- RS $17,500 Vitginia 38, —: Prem 
A : ; 350 Go ining _ 
a cn Te Cree ae ae Co See. $78 2 Ins.Co. scrip- $4 $11,000 Bankers’ & Merch’ts’ 
Resources. 2,150 Kerr Farm Oil Co....... =| el. Co., gen. mort...... 
1888. 87. 50 National Life Ins. reat ea $4,500 Arkansas 7s, Levee, 
Bonds and mortgages............. meena $60,000 $70,000 | 1.200 Vanderberg Minin aS tae aisles 
I i 5&7,733 302,040 | 300 Mud Creek Val. Oil $2, <= meg yo Central RR. 
Loaned on collaterals.................... 2,476,392 2,545,260} 10 Coleman Farm Mil 1 Co... » ist M. 5s, 1922... ..851 
Loaned on personal securities ............ 282,48 300,983 1 Cert. Memb’zhip Produce $1, 155 Guseues. & West. RR. 
ND cnt ccicnnenseanerceres’s 80,132 315,738 MEROROMGO. 2002-00: -20008 165 Co., 1st M. 68, 1896..... 8719 
iit ANTE ESET ER IE 293,75 260,507 | 270 New Jersey & N.Y.RR.. 2 $4,000 La Grange, Mo., 88, 
Cash on hand........ NE CES EERE 634,376 776,124 | 200 N. Y. Penn. & O. RR. Re. $51 sting a ltiaialaltn i eibaiite 
A ELIT 166,761 33,610 | 154. N. Y. Arcade R’ way - 70 | $3,000 Coal Creek Mining & 
—-——. —— | 100 Standard Gas-L. Co., pf..152 Mau. Co. 6s, deb......... 113 
ee ee ee $4,583,860 $4,604,263 5 Hudson River Bank.. 22. -188 2,000 ~ ersey city 78, ba 
Liabilities 90 Bank of America......... 1861, DT ieedbes xdaes 28% & int. 
( ea ee eee $1,000,000 $1,000,000 
Undivided profits.......-....-.......-.... "112,196 "112,25 
i i cei 80,360 1378 Banking and Financial. 
< egete wy -ideaneenauunsnen ei, 3,385,142 3,446,736 | —~~~~---~+~»~~» ~~ ~~ — 
eRe ’ 7,3 
le JANUARY INVESTMENTS. 
To Bu Sr eer reese eesesaseceaecee eece $4,583,860 $4,604,263 
HOLLAND. 
. pee. anew and moran ay teee stock investments, $500,- 
oaned on collatera 5; cash on deposit, $119,- AL 
378 19; on hand, $3,434 77; personal loans, $467,636 16; ter Sis, WE OFFER TO INVESTORS CHOICE MUNICIP 
$1,543 ry ; fatal, 82, | ase 1, 467 36. ogg oe oor ae $500, Boss sur- : 
undivided profits, 3,8 ral deposits, 
§1,289;705'78: deposits in trust, $247; other liabilities. $203, 776. Total’ AND FIRST MORTGAGE RAILROAD BONDS, 
NASSAU OF BROOKLYN. PAYING FROM 5 TO 6 1-2 PER CENT. 
Resources—Bonds and mortgages, $299,600; stocks, $458, ay 8, loaned 
- depedt od by 7 we aapaed *“ ersonal securities, $22 ,5 cash 
8 on han 7 46; other assets, 36,158 49: 
— $42°O7 general doponte BLO02 O18 18 ae Bal sects, 82641 rofits, GRISWOLD & GILLETT, 
enrral deposi : ’ 
Sr ~ iy Ay Ty ee other liabilities, $9,797 64. 
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, DIVIDENDS: 
The following dividends have recently been announced : 


























Per When Books Olosed, 
Name of Oompany. | Cent. |Payable.| (Days inclusive.) 
Railroads, 
Atlanta & West Point............. 3 0 gee 
Chicago & East. Ill. pref. (quar.)..| 14g |March 1Feb.10 to Mar. 3 
Chicago & Ind. Coal pref. (quar.).| 148 |March 1 Feb. 10 to Mar. 3 
Connecticut & Passumpsic pref..| 2% (Feb. 1Jan. 2 to Jan. 31 
Delaware & Hudson (quar.).......) 1% |March 1!...................... 
Mahoning Ooal............. cities 3 Feb. 1 Jan. 27 to Feb 
Maine Ceptral.......c.ccccccccccee 3 Feb. 15 Feb Feb. 4 
Massawippi...............----+---. Z¥g [Feb. _1)..ccccccee ccccee-oee 
New York Prov. & Boston (quar.)} 2% (Feb. 11/Feb. 2 to Feb. 11 
ie atin nin talisieincingcteinimasdlsnentt 3 OE Ditenesdevedaccccesccens 
8. 
Corn Exchange. ...........scec-ee- 5 Feb. 1\Jan.27 to Jan. 31 
New York National Exchange....} 3 ee “GNA nbc nonsbinineionodeens 
Insurance, 
Long Island Fire........0.....--. 3 SD GU cscncnnnetcotendasoun 
Westchester Fire.................. 5 Feb. 1\Jan.18 to Jan. 31 
Miscellaneous, 

Edison Elec. Illuminating (quar.); 1 Feb. 15iFeb. 1 to Feb. 15 
Henderson Bridge. ................ 21g |Feb. 1 Jan. 29 to Feb. 1 
ees allem Coal (quar.)........ 4 Feb. 1\———— to Feb. 1 
Providence & Stoning. 8S. (quar.))}) 2% |Feb. 11 Feb. 2 to Feb. 11 
United States Express (quar.)....' 144 |Feb. 15 Feb. 2 to Feb. 15 





WALL STREET, FRIDAY, February 1, 1889-5 P. M. 

The Money Market and Financial Situation.—There has 
been a buoyant market in bonds this week, and large buying 
for home and foreign account and not a few bonds taken 
on speculation. Stocks finally shared in the better tone, and 
the market to-day waked up to a cheerful activity all around. 

The events of the week having the most important bearing 
on our financial situation were the President’s meeting in Chi- 
cago and the Atchison statement issued last Monday. 

The meeting of Railroad Presidents appears to have been 
one of great unanimity of sentiment, as out of the many 
roads represented only one, the Chicago Burlington & 
Northern, refused to sign, and even the officers of this 
company did not disapprove of the terms, and only 
wanted the ‘‘Soo” and other northern lines to become par- 
ties. The Illinois Central was not represented at the meeting, 
but it is said they will maintain the rates as established. The 
agreement becomes binding when signed by the officers of 
twenty-two companies, and there seems to be little doubt of 
its strength, backed as it is by leading New York bankers, 
and promising everything for the railroads which any mutual 
contract could give them. There remain, of course, the 
questions of inevitable competition and of activity in the 
business of the country, to be determined as the year goes on, 
but these are merely the usual chances pertaining to the rail- 
road situation, and they are matters quite different from the 
demoralization brought about by rate-cutting. 

The Atchison statement for eleven months ending November 
80, 1888, was better than the current rumors would have led 
one to expect. In a word, the Atchison road proper had 
$1,066,000 over its charges, paid $2,625,000 in dividends, and 
therefore had a deficit for the period named of $1,558,999; 
the auxiliary companies had a deficit of $3,000,000, paid 
$1,800,000 by the sale of their own bonds, &c., and left 
Atchison to pay $1,200,000; thus the total cash deficit of 
Atchison for eleven months was $2,758,999. The company 
promises a full statement of forty pages in about ten days, 
which will be awaited with interest. 

The open market rates for call loans during the week on 
stock oe bond collaterals have ranged from 1}to 4 per cent, 
and to-day the rates were 2@3 per cent. Prime commercial 
paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £378,000, and the percentage of reserve 
to liabilities was 46°28, against 45°83 last week; the discount 
rate was reduced from 34 to 3 per cent. The Bank of France lost 
1,925,000 francs in gold and gained 2,350,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


































































































1889. we jr’m 1888. 1887. 
Jan. 26. ev. Week. Jan. 28. Jan, 29. 
$ § BJ 
Capital............ 60,782,700 tebtnieedlie!:- dedéiidennilt esieeteods 
urplus..... ...... 52.402,600 EI: QP ORS Tp ee ES ee 
Loans and disc’ts.|/392.821,900! Inc .3,496,400'256,068,100'353,051,000 
Se ee 88,550,200/Inc .2,881,500; 83,308,800) 92,851,600 
tion.... ... 4,734,000/ Dec. 90,30} 7,579,700) 7,825,000 
Net deposite.... .. 424,324,800) Inc .7,487,000/378 ,247,900;382,¥61,~00 
mders..... 37,545,800\Inc. 975,500) 34,512,000; 25,187,300 
Legal reserve..... 106,081,200) Inc .1,871,750) 94,561,975! 95,740,450 
Reserve held...... 126,096,000) Inc .3,857,000 117,820,800 118,038,900 
Surplus reserve...| 20,014,800) Inc .1,985,250) 23,258,825] 22,298,45¢ 








Exchange.—The sterling exchange market has been very 
dull all the past week, and there has been little demand and 
no feature of importance. Actual rates for short bills have been 
a trifle easy in tone, but long sterling is kept stronger by the 
continued ease in the London money market. The Bank rate 
was reduced to 3 per cent, and sight bills in our exchange 
market declined to 4 89. 








United States Bonds.—Government bonds have been dull . 
as a rule on the Stock Exchange, though prices are well main- 
tained and the 4s are a trifle higher than last Friday. The 
Secretary of the Treasury continues to buy all the 44s offered 
at 109, the total for this week being $2,335,300. The offer- 
ings of 4s are very meagre. Following is this week’s statement: 
































416 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es .| Prices paid. || Offerings. | Purch’es. | Prices paid. 
Saturday ...| $521,000} $521,000 109 Dicei-ok Mciiade <1 ae 
Monday.. eer 113,300 102,300 109 2,500 eeeeeeerei ee@¢ q. ee 
Tuesday eee 266,000 26'5,000 109 . 2,500 eereeeee @eeeeceee 
Wedn’sday.| 1,194,000; 192,000 109 Dae” eesusdecl “eotsanes 
Thursday... 814,000; 800,000 109 Gaal © éeesceeel > someneas 
Friday ...... 485,000; 454,000 109 Gi” deccdeedl  dceiie 
Total. * @e 3,891,300 2,335,300 109 48,850 eeeeee 7 eeeeeeee 
SinceAp.28.) ........ 59,835,450; 10644-10934 |} _—s«.......... 51,396,650| 124°70-130 

















The closing prices at the N. Y. Board have been as follows: 


Jan. | Jan. | Jan. | Jan. | Jan. | Fed. 
26. 28. 29. 30. 31. 1. 
*1 109 


at Invrulng ; DO sale Was 

State and Railroad Bonds.—State bonds continue dull and 
the business has been even lighter than in the week previous. 
Prices have not changed materially. 

The demand for railroad bonds has been stronger than ever, 
and shows a much heavier volume than last week, with prices 
generally advancing. There has been a rise in nearly every- 
thing on the list, and the market has been remarkably buoyant, 
The demand for investment and the sharp advance in prices 
are even more conspicuous now than they were a year ago, when, 
it will be remembered, there wasa similar movement in bonds, 
This is partly accounted for by the fact that there are not now 
so many new issues floated by bankers and sold privately as 
there were then, and consequently investors have to be sup- 
plied in the open market, making the business very heavy on 
the Stock Exchange. There have been a number of special 
features, the most prominent being the Reading 4s and 
incomes, all of which have been taken very largely, both for 
home and foreign account, and all advanced in price more or 
or less. Fort Worth & Denver ists have been very active and 
advanced sharply; and all the Chesapeake & Ohio and Rich- 
mond & Allegheny issues have also appreciated on a good de- 
mand. M. K. & T. 5s and 6s, after further depression early 
in the week on rumors of foreclosure have shown more strength. 

Railroad and Miscellaneous Stocks.—The stock market 
early was only moderately active, and speculation turned 
somewhat towards bonds. The course of stocks has been 
rather irregular, though as a rule a firm tone has prevailed, 
and in some cases positive buoyancy has been shown. There 
has been very little news, and prices have fluctuated as they 
were affected by the influences bearing upon one group or 
another. The bearish talk has still been heard in the market 
and drives were made against certain stocks at times, though 
it is noteworthy that there has been a strong resistance to the bear 
attacks and an undertone of strength which has prevented any 
serious effect on prices. The great demand for the invest- 
ment of capital in bonds of all kinds and dividend-paying 
stocks, and the extreme ease of the money market, both here 
and in London, where the Bank rate was again reduced, are 
favorable features that are not without much influence on the 
stock market. Then, too, the final consummation of the 
Railroad Presidents’ agreement at Chicago this week, though 
generally expected and largely discounted, is an important 
factor in considering the future, and on Thursday it was 
reported that the Vanderbilts had purchased control of the 
famous South Pennsylvania Road for the purpose of turning it 
over to the Pennsylvania. 

The feature this week has been the rise in certain specialties 
among the dividend-paying stocks. Pullman touched its 
highest price (199) early in the week, but has since reacted a 
little. Delaware & Hudson also further advanced, and the 
annual statement, issued this week and showing 13°65 
cent earned on the stock, accounts for the advance in t 
stock which has recently taken place. Another important 
item in regard to Del. & Hud. isthe resolution of the directors 
to return to a 7 per cent basis next year. Cin. Ind. St. L. & 
Chicago, C. C. C. & I., Rome Watertown & Ogdensburg, N. 
Y. Ontario & Western, N. Y. & New England and the Rich- 
mond Terminals have been conspicuous for advances on an 
active demand. 

Atchison has been less conspicuous of late, though on Sat- 
urday and Monday it showed renewed weakness, followed 
since by a recovery and more firmness. Missouri Pacific also 
had a sharp break on Monday, but it, too, has fully recovered, 
and to-day there was general activity at the Stock Exchange, 
with large saies and strong prices prevailing. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 1 


AND SINCE JAN. 1, 1889. 
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HIGHEST AND LOWEST P 
. Saturday Monday, Tuced ange Since Jan. 1, 1889 
, ay. Wed of the ’ . 
Jan. 26. | Jan.28. | Jan. 29. pe "Ter day, | Friday, | Week, 
aractive RR. Stocks. Feb. 1. Shares. Lowest. Highest. 
ison Top. & Santa Fe..... 48 
Atlantic & Pacitic.........---- 72 set a 50%3/ 4912 50% 49% 501g) 49% 51 | 51%g 52%9/122,407 
EEO... csscedecusse *x50% 5llel 51%, 517%. .. a S46 |... 841. 2 219/122,407| 477%. Jan. 21/ 58 Jan. 2 
Canada Southern. --.-...-.-.- ae or oa oat ean Bitl sant Biel Sim boul san seal gael bt Tee aa 8% Jan, 14 
Cen vew Jersey..------ 977%, 97%3| 97} 17) 51% 521g) 52 ‘ Jan. 22) 5344 Jan. 2 
Cen ee C Or 3 ph 8 4 98 98 9S lo 975g 98 eas 4 219 534. 5.985 5O0l Jan 241 53 e 
oO 1st pref. reorg. cert. tH 1613 ‘Ie 19%4) 19% 1943| 19% oy +t -<- 2 35 %8 700) 354g Jan. 7 36% ry 16 
Do 2d pref. reorg.cert.| *17 18 | *17 aBiel ag” 48 1. 1bu dee 1719 17% “te ton MI Eg 20% Feb, 1 
Obieago Burlington & Quincy.) 108% 108%) 1032 109 18 18 | 18% 18%) 18% 18% re $32) beth) teieeee. oo) oe Feb. 1 
Chicago & East. Lilinois.....- *42 See Goal toe 6F28. | Aen. ees) eee ee staat | ahistere tee 3 194 Feb. 1 
PECL. ...-0- 9544 $314 9522 42%) 43 43 | 4219 43 | 42% 427 497 iit 9,512/107% Jan. 3/11lloJan. 15 
Chicavo Milwaukee & St.Paul.) 6113 641o| 64g eel See cael, aaa Geel ace 9618] 963 43%) 2,260) 4214 Jan. 23| 4319 Jan. 2 
° pref.) 10145 101%! 1014, 102. 6478 65%! 647, 65338) 6473 6558) 65 97 7,471) 941g Jan. 9) 97 Feb. 1 
Obicago & Northwestern... oe tS 2 toh ae re 103 1022 102% 1027. 19032 soe "oe ane te a 663a Feb. 1 
e * ‘ : O7 % lo an. 24)10 
Chicago Rock Island & Pacilic. oe ‘ee a 142 *141 142 141 vt ies rth Pt rt go 109 38,000|\10614 Jan. 4 109% — be 
Chicago 8t. Louls & Pittsburg. 13° 15 | *1319 tt ae* ae i. 98lo} 98l4 93% 93% 100% sate Laois gan. 4\142 Jam. 21 
*Q) . ‘ . = . Z 14'« : ix eA > ® rs ) an. 3 7 
Chicago St. Paul Min. & Om.-. “31% 33 +a aS 34 35 | ‘33 oo 15% 15% 1634 2,050 14 San. 15 a roe 14 
ref.| *s : ‘ D1. — d2'o) 32 BL 32 ‘ ot sOD4) « Jan. 21| 37% Feb. 
Oincin. Ind. St, Louis & Chic. oe Soul bee cael fee a as..| bam BA 1-38... Beel Kael cei 2 3415 Jan, 14 
Cleveland Col.Cin.& Indiana 58. 58 57% 3 BSN) OS. SSN) 26% 28 'c 99 101 100 9619] 1,630] 8973 Jan. 4| 9612 Feb. 1 
Columbus Hocking Val.&Tol.| 25 25 _ aca 58% 58%] 58% 5y!. 591g 63 - 101_ | 13,926] 9153Jan. 9/101 Jan. 31 
Delaware Lackawanna & West 14034 14012 a 25'e| 26 2640] *251g 261, 2512 2634] 26 645s) 22,473) 5519 Jan. 4 6453 Feb. 1 
Serer mie G.,enseemn tps! -.... 19 140% 140% 141%] 140% 141% | was 121 “| 120% 142 *|1200'38cl1zd1, Jom. 16/1445 Feb. 1 
ee es cee wee coccee ‘ 7: 6 33 16: *1e! ~ - ’ ‘s J4o Jan. 16/144 ' 
East oumessee Va. & Ga. my 31, "9" 47 “. s° -—* 439 4412 rth ion aa ei = ae tee 22 17 San 14 
8 odd. 7 oe ‘ *83 9 *Q 5 an. 31} 45 ¢ 
E Do 2d pref.. ‘1g D2 1 | 2 65 65 63° 66" ° ; 400; 844 Jan. 23 iy on 11 
vansyville & Terre Haute..... -zi%e 32 | 231% 32 | 22 22 | °22 33 | 23. 33 67 67%s| 1,035) 63 Jan. 28 G7!g Feb. 1 
Green Bay Winona St.Paul-| 51g G.| 83, 86, | *85, 86 | 86, 87 | B8% 92% 23, 23°| 1,000) 214 Jan. 24) 254 Jan. 4 
eld ntepatnibiees ’ 4 d *51 53 - , 8 an. BO} 95 ‘e 
edhe ap senna ge i 114 I14. 114, | 115% 116% 116 11615] 11473 1747, Sg 5%) 1,400) dig Jan. 9 oF 1g Jam 5 
Lake Brio & Western sealiaamidalaie ig” 16 | * th 30%| *261y 3014] *26% 301, *26% saan 115, 115 134541113 Jan, 24/116% Jan. 15 
Do sagereanns 1G 16 | “16, 16%) 16% 17, | 16% 16% ec Bean oP ae 29lp Feb. 1 
eye Mich. eaters” 101% 102 102% Rr, che sane one 547, 51s 55% i He, ee i. Jan. 26| 17% Feb. 1 
tS Spite iE o 2: 0233 102% 102: 23 . J s327 35 Jan 4 5516 J 9 
Louisville & Nashville “91 9133 91%] 91% 91%! 9133 § 2% 103%/ 104 105 | 48,315/1017% Jan. 2 an. 29 
Louis. New Alb. ee Chicaiz6 574 57 7p 57% 58%| x5733 58 9133 91%} 91 91s} 915 15. 2101 9C gJan. 21/106 Jan. 15 
g 36 Xe , 57 57%) 57 cose ee ” 90% Jan. 4d} 93549 ‘ 
Beeeones Sercechoeci-| Shy Sou) Sou $b,| thy $8 | GE ful Bae ae | ee sea dan a] amie 3 
ARSE ES = = ~ < 93 94 1 rt ~ ‘ 074 con vi 9 Jab, 
Mill. Lake Shore & West....... . A - OE a oe Sel Sct. BBtel eam. telel TamD 30 Jam, | 953e Jan. 14 
re Serr *Q92 94 ¢ ob *55 60 *56 60 _ *56 60- 86% 88 15 7,370 $43 Jan. 24 8853 Jan. 14 
eapolis & St. Louis eas +5 6 e te *91l34 94 92% 92%! 9233 9215 co" * tae 5lio Jan. 7} 6GO%4 Feb. 1 
wee eeee ~ :, A Pr. +5 = 2 3 ,687| 91le Jan. 7} § 
efissour Kansas & Texas... {3° "F313. 13%! “133. 13 "10 15 | #10 15 | +10. 15 100] 333 Jan. 7 6, Jam. 16 
il odaamadidameaats — 31g 3g 13%] 1: : O) 15 | --.00. lilo. 3} 113 
Mobile & eco ed i i te 7042 7244] 715g 72% em 73% 717 a3 z< 8 1344 2.835 fee San a3 Ar Soe ia 
ane .Chattanooga&St.Louis| *82 83 : eB tke we ws we hee Be 74 | 65,670) 70%4 Jan. 4/ 7512 Jan. 14 
Mew York Central & Hudson.| 108% 103° 103 AP ul “as apal Gote Qe! es% ensl isoel a: Jan. 11} 8%4Jan. 12 
ew York Chic. & St. Louis.. “173g +r sti 108%¢ 1087. 109 109 109% 100% 109% 83% 1,500} 817g Jan. 12) 84 Jan. 16 
ist pret.| *70 ae Saat 18%} 183g 18%! *18 81g 335187 109% 110% 3,802|1073g Jan. 3)110%Feb, 1 
- Do 2d vref..| *388 40 | *3 1g 70%] *70l, 72 | *70 ae 7a1 711s 1,950| 174 Jan. 9| 19 Feb. 1 
ow York Lake Erte & West'n 28 28ly Ste 40 | 3819 381s] *38l2 41 bt aa 73 71g 481| 673% Jan. 3) 74% Feb. 1 
Ne Ft pref 65 65 643 25°83 2833 285%) 284% 28lo] 28lo 287, 4 43 1,300) 37 Jan. 3 43 Feb. 1 
ee) 22) So fo: teal: ae? cool, eis et oot oe) oe” aed Soe cee 2 ae t 
— ork Ontario & West....| 157. 16 44% 45% 5 4531 4536 46%| 457% 46: 66 678} 4,895) 61 Jau. 4) 6749 Feb. 1 
ow York Susg, & Western.. +85, 8% +1 16% 16% 17 1G% 17 i7° ist +e. Ee. $4,530 s2% fan 4| 4734 Feb. 1 
ref.| * ‘ ie : 9 9 a| 32,166; 144o Jan. 5 To 15 
Bortolk & Westone cs + 4. R 33 3333 33%] 33le a a_i as 8 8%} 1,115) 8 Jan. s Sic ion 15 
Mot, On Ss Sahel. Gt%e hel aa een Be” ileal ie a7el see as | “Oso 32% Jan. 24) 3412 Jan. 14 
ees tone wweee- 1 & - 2 “ o2 2 52 ‘ ts 95 } an. 7} 18 Feb. 
eee kt EE: cccnnseaks 25% 254) 25, 256) 25% 25%) 25% 25% “25% io om eee a 3 527% Jan. 16 
Qi | gag Sie fa] S32 08] G3 250] ‘a2 Gal Hh aS) obs IRE tee 
Peoria Decatur an nental..| 305g 30%) 30% 30% 30% +i 22 22's 22° 2215 9233 2272 qorn 59 Jan. 6 G14 Feb. 1 
Phila & Read, Vot. Trast. Cert “93° 24 1 *23° 23%] 23% ae 307% 30%) 30% 31%] 314 31 8 Py ths 21 Jan. 24) 22% Feb. 1 
——- ; ; . 481g 49 48} 9 44] 24149 25 2,360) 22 Jan. 24|/ 25 F 
Bome Watertown &0 deusb 73 76\5 77° 77 73° 73° 2A zi 2% 25% 25% 26° “49770 47 10 Jan. 24 30 Jaa: 13 
stones c ‘ 7 +75 ~ ) 9,7 25g Jan. 26) 26 Feb. 
Bt. Louis & San Francisco wets "ele “4 est. 991s] 100_ 100 wileiose “a” ite] 81% 83s 5'810| 76 Jan. 26 261g Fob, : 
ret eeee lego ot artl Gu Gael gent ancl at gel a sepeee AOh | Sasol Ss San as 1034 Jan. 31 
ref. i* : > ss ¥6 22. ns ’ 2: an, 1 Pb lo J: 
We. Paul & Duluth... ref. x110 111 11012 110% 110% 110% 10m 111/130: 1115 110% Site 9,320) 61 Jan, 18 66% Jan 7 
coseee covces 39 ly 4/1101 Jan. 28)11- 
Bt. Paul Minneap. & Manitoba, 10672 100%| 106°" 106% onee 22 “93° +4 ’ a 4 x o 325 ae Jan. 21 4015 Jam. ia 
Union Pacitic.................. 1938 19% 20 | 204 2 “100 101 | 10119103%| 10353105 | 4,48 -| 94% Jan. 15) 95% Jan, 18 
SRS We en r . 4 20] 2018 20x 5g 105 4,485] 9453 Jan. 4/105 FE 
Wabash Bt. &Pacitio 77” 62% 63, | 62% 634] 631s 63% 631s 20% 20% 20%) 21, 22%) 15,765 194 Jan, 23) 23 Jan, 14 
Wheeli pref....... A2'e 12%] 213% 13. | “12s 13, | 212. 18) 12% Sete} Gare 65, | 30,047) Clk Jan. 24 Coe 7 
Mi mate Late Sita. ued| Seu sited cae Gand eee, ee SS Zio] 13 13% | '925/ 1212 Jan. 3) 13% Feb. 1 
Sol scellaneous Stocks, 434} 6414 647%] 6453 66%] 663 7 | 66 25 25% 2714] 2,000) 24 Jan. 9 2714 Feb. 1 
GuioraioCouletron==< =| 9% 294] 29% 30 | 30% ngs: Hal; (pom Sacral proucoeln 
Delaware & Hudao ional 82 : 43 30%e 3019} 305g 311o 
nCanal.... + 8112 82 817% 81%| 81 3119} 3158 3219) 3,062) 29° Jan. 22lg F 
@eogen Improvement Co eral oe > ts Noa = 1367¢ 13613 137% s7e 138% 137 138° ate Sa) wees 8012 Jan. 1 35 Jan: 16 
Oregon Rail = *105 «108 106 as 697.| *6912 70l44| 70 701 13714413779) 12,282/130%0 Jan. 9'138% Jan. 30 
Pacitic Ma _— & Navy. *Q1Llg 92 lo 9214 0 106% 106% yi ke. 107 lo 106 106 4 "106% 107. ett 103 yan. 25| 721s Jan. 16 
elphia Go. Nai’ Gas’”"| “38 32 | 33% 36, | 36% 92 | O2%0 O2%| “92 92's) P2%s 94 le eR eid ate | 
. pees 71. 351g 36 36 1,605} 92 Jan. 2) 94 Feb. 1 
an Palace Car Co 78 “7719 7lol 79° 79 | * 3693 37 | 367% 38 | 82685] 3512 J: 
Western Union Telegraph..__ 194% 195%] 19519 5 a. 73% 79 ,685| 3519 Jan. 30) 38 Feb. 21 
graph... ; 9519199 | 19612199 | 1s D | senses sennee 149! < 
Express Stocks. B13 BAU] 84% BAe) 84° 84%] “B15 85%] B54 BS4l BOS BOY! 45/5491 43 Jan, 31199 Jan. 28 
rs eae + pd Serna Sante: Aenean: Sie 4 85%! 8553 8644) 45,545) 83 Jan. 2| 86%4 Feb. 1 
seeece pebbSoveneooeoss 110 . ey 148 * 
Seria HG MAE a UG GMBH | MELA | MEA Gee 
Inactive Stocks. 136 | 135 135.4 133 135° {S's 6%! 1,187. 7: an. 10113, Jan. 2 
Ghicago & Alt & Cablo Co... 2 21 g2 a 1407133 143 [140 14a") “éso1d1 Jan. 19142 “Keb. 1 
Gulbens Gan Teast athe “4 140 "137 110 "*13 "137 110” +137 130 poe 4s 85%) 85% 85% 2,238 801g Jan. Z 
Oincinnati Wash. & Baltiinore a by. Bes ws Bese - 351g) 31% $4% (Ch A R- 186 Jam, 2140 Jan. 33 
Denv. T pref.| *13 12 i 5 B6lo B64 36lg 2,309, B4 Jan. 16, 38!sJan. 2 
Morr: & i & Ft.W.,Vot.cert.! 16 17 8} ti 5 He we | 2” vias sb wip! Tres gained 150; JeJan. 25 7gJan. 4 
Morris & Hssex............... mth 17%] 1718 131) 17" 18 | “X38 “is” ) “Ya "Y8y 175| UoJan. 3 2%Jan. 2 
Gai ew Haven & Hartford. *245. 255° 46% 14634) ...... ...... 19 13 19145) 3,068 15 Jan. 25 20 J "10 
io Indiana & Western.....| $5°°| 230 “250 *| 2507 a8" |-20201 aH") 58" S583 SHOT NFO] tas tT Jan. 5147 Jan: 25 
ie eT se O 1, “e*eee cocese soa s08 aS: genet 3 ot) md aw "2 on" a | 186 Qtilo Ja pal 9 hon ; ° 
rar mt. Wayne & Chi... 115019 151 "150% 1514) 15019 150% 1 Ai2 4219 “431g G34 44° ais] 1,910) ean 5) 1la Jan, 14 
=e ee «+ «= > ‘ 2 v0 3 4 4 i > ‘ r 
err Minin, oe pane = 3° 5g 64) "5g Gly et 150% *150%9 151 150% 1504 250) 4h 29 oem 23| 44s Feb. m. 
og ee Allegh’y, Drexei rec.| *14 15 *35 0 87 «| 35) 87 | (35 ” he Frere cadena Ol4 500| 5%Jan. 30) 6% Jan. 3 
ad uis Ark. & Texas....... +3 : 14 15 14% 15 | *14¥g9 15%' “15° 15 | 1 see ccesee 160, 35. Jau. 30, 3633 Jan. 17 
Cameron Iron & Coal cael os goul atu set See wet Gaus te Bid: ae a, eae oe Se 1519 Feb. 11 
ee 7, ¢ +> 8144 28% 28 ¢ 2 5 84 Jan. 14 Jav. 
300 Coal & Iron.....--. ey died. Saasctenl Sore.tee 30'9 29. | 28% 29% 23% 29%) 4,750 2 1% Jan. 18) 2008 Jan; BL 
Various Stocks, &é. pref. 1704 9519) 95° 9549) 95 BBN See oee ate eeu ane oe A710l 31 Jan, 23| 3549 Jan. 2 
Amer. Cotton Oil Trust -..... cay Bevel lg 9542} 95 95 531, 93 Jan. 4| 959Jan. 14 
Pipe Line Certificates t ....... 867% R& | 8G 51M) Siig 51%) 505 Sli! 511g 52 P , 
3’ iu Fa) akin: Rone SA. WAM OS Bam) eae deleted Gat te ia 531g Jan. 2 
exe ore the prices bid and asked; 5 8633) 8544 8691 6,080 ae 
no sale was made atthe Board, + Lower price i : 08,000\ 83% Jan. 18° 83% Jan. 29 
price is ex dividend.  j{ Prices from beth Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 1889, 




















































































































itt iiss Olosing. Range since Jan. 1. ae Olosing. Range since Jan. 1. 
Railr ° ro nds. 
Jan.25| Feb.1| Lowest. Highest. Jan.25| Feb. 1! Lowest. Highest. 
Atl. & Pac.—W. D. inc., 68,1910) 201% | 2144 | 20 Jan. | 2214 Jan. || Mutual Un. Tele.—S. f., 68,1911)1¢148 (102 b.| 99 Jan. |102 Jan. 
Guar., 48, 1937 ....---------s-- 80% | 80149 | 781e Jan. | 8148 Jan. || Nash. Ch. & St. L. —ist, 78, 1913)129%b.,130 b./129 Jan. |130% Jan. 
Oan. South.—1st guar., 58, 1908)10742 [108 |1062g Jan. = sm. Consol. 58, 1938............... 101 101%a.| 935g Jan. |101%; Jan. 
24, 58, 1918... 02.200 ccce-s- 94 96 9314 Jan. N.Y. Central—Extend., 58, 1893)10548b./106_ b.\104%4 Jan. |106 Jan. 
Oentralof N. J. —lst, 78, 1890.. i 10318 10318 Feb. 108% =. N.Y.C. &H.—1st, ep., 78, 1903/135_ b./135%8b./183 Jan. |1351%56 Jan. 
Consol. 78, 1899_-......- ous anen 122 bj121%b./120 Jan. |121L Jan. Debenture, 58, Siam csteie L11% j1l11l%eb.Ji11 Jan. (111% Jan. 
Convert. 78, 1902 ews 124 »b.!125 b./125 Jan. 125 Jan. N.Y.& Har.—1st, 78, 1900.....)133 b.}133 b./130 Jan. |1311 Jan 
General mort., 58, 1987.. ..-. 09 14b. 7, 1063g Jan. |110 Jan N. Y.Chic.&8t.L.—1st, 48, 1937..| 931s 9433 | 915g Jan. | 9423 Jan. 
Leh, & W.B. ,c0D. 78,1909, as’nt}1i8 b./118 b./115%2 Jan. (119 Jan. || N.Y. Elevated—1st, 7s, 1906..../1164b./1174eb./116 Jan. |117% Jan. 
Am. Do ck & Imp., 5a, 1921. ../109%4b./109%2).:108 Jan. 1110 Jan N. Y. Lack. nlage ig 6s, 1921.|1334ob.)134 (S119 Jan. [134 Feb 
Oentral Pacific—gold 68, 1898..)114%b.)........ 11343 Jan. (115 Jan Construction, 5s, 1 gas aE i Lil »b./1131g Jan. |1151g Jan. 
Land grant 68, 1890........... 10344b.|1031ob./10219 Jan. |1031¢ Jan. || N. Y. & Nor.—Ist, 5s, 1927..... 105%eb./10819b./108 Jan. |108 19 Jan. 
Mort. 68, 1936......----------- 106% |.-....<. 10533 Jan. |1067% Jan N. Y. Ont. & W.—Ist. 68.1914..)11342b./114% |112 Jan. |1141%9 Jan. 
Ohes. & O.—6s,g-, B, reorg.cer..| 8219a.| £54 | 79% Jan. | 8510 Feb. || N.Y.8us. &W.—Iist ref. , 58,1937.) 95°53 | 964g | 94 Jan. | 95% Jan. 
Ext.coup., 48, 1986, reorg. cer.| 821g | 85% | 79% Jan. | 85% Feb. Midland of N.J.—1st, 68,1910/114%b./1153g [11412 Jan 11615 Jan. 
Ge, ourrency 1 1918, reorg. cer.) 30% | 3312 | 291, Jan. | 33% Feb. || Norfolk & West. -Gen., 6s, 1931|12844b.\1184 /1:714 Jan. |118% Jan. 
Mort. 68,1911 .....-...-. ..--- 115 116142 |113%4 Jan. |116% Feb. || North. ;Pacitio— 1st,coup., ,68,’21;116% |1164b |11519 Jan. |1167% Jan. 
es. O. & Bo. Wid: 68, 1911...|109%ob.,1062b./167 Jan. |110 Jan Gen’l, 2d, coup., 1933......... 134g (113%, (112 Jen. [114% Jan. 
OChic.Bur. & Nor.— 1st, 5B, 1926. 10044b./100%4b.| 98 Jan. | 99 Jan Gen’] 3d, coup. 68, 1937....... 102%, |102igb.; 97% Jan. |102%5 Jan. 
Ohic. Burl. & Q.—Con. 78, 1903./131  b. — 131 Jan. |1314 Jan. || N. Pac. Ter.Co.—Ist, 68, 1933.._| 105 105 b.\103% Jan. |106 Jan. 
Debenture 5s, 1913 ..........- 104 lob. 10 104 Jan. |106 Jan Ohio Ind. & West.—ist, , 58, 1938 7Olgb.; TO db.) 6419 Jan. | 73 Jan. 
Denver Divis., 48, 1922... .... 93i9b.| 92D. 9414 Jan. | 949 Jan. || Ohio & Miss.—Consol., 78, 1898.|115'2b.)116 b.j115 Jan. /115%2 Jan. 
Nebraska Ext. 48, 1927....-.| 94 94%3 | 917g Jan. | 9433 Jan ee | eee Ars 119 bj119 Jan. \120 Jan. 
Chie. & E. [l.—ist, 5. f., 6s, 1907 118%b.119 b.'118 Jan. |119%4 Jan. || OhioSouthern—l1st, 6s, 1921. .. 103%b./1041g |103 Jan, |105 Feb, 
Con. 68, 1934..........----- -/11949b.120's [118 Jan. |1201g Feb 2d,inc., 68, 1921...... -...--.. 45lea.| 359% | 44% Jan. | 49% Feb. 
Gen. consol. 1st, 58, 1937 ..../10034 |10143 | $7 Jan. |10122 Feb. || Omaha & St. L.—1st, 48, 1937..| 71_b.| 7128b°| 7122 Jan. | 7244 Jam 
Chic. a. Coal R., 1st, 58,’36) 9812b.\10122 | 99 Jan. |101. Feb. Oregon Impr. Co.—18t, 68, 1910105% [106% /|10414 Jan. |1063; Feb. 
Ch. Mil. & St. P—onsel. agg 1905124 124 12219 Jap. |124% Jan. || Ore. R.& Nav. Co.—1st, a 1104%b.'112%44./110 Jan. |112%4 Jan. 
1st, Southwest Div., 63, 1909.'115 114 b..112 Jan. |115 Jan. Consol., 58, 1925.... ........- 103%b./1041g) |102 Jan. |10415 Jan. 
lst, So. Min. Div. —t8,1910... 111 b./110% [110 Jan. j111 Jan. || Oregon & Transcon.—6s, 1922..|103 10343 (101% Jan. |1031g Feb. 
ist, ot, & Spe. Ww. Div—58,'2] 1043g |106%4a./103 Jan. |10519 Jan. || Penn. Co.— 4s, coup., 1921....|108 168 b.|.106%gJan. |108% Jan. 
Wis. & Min. Div.—5s, 1921..../100%8b./10143b.; 99 Jan. |10114 Jan. || Peo. Dec. & Evans.— 1st, ow 3 2 |e See conatecaadiiinn 
Terminal 58, 1914..... ........ Ol4g0./101l42b..100 Jan. |102 Jan. Evansv. Div—l1st, 6s, 1920...;103 b.}103% (102%: Jan. |103% Feb. 
Chic. & N. W.—Consol. 78, 1915/1464g8b.|.....-.. 43% Jan. (147 Jan. 2d mort., 56, 1937 ..cc<.ccc-cce 69 70 6 Jan. | 70 Jan. 
Gold. Fs 19OB.cccccccccccesse: 13018 |13144b. 12g Jan. |132 Jan. || Phil. & Read.—Gen. 4s, 1958...; 91° 937g | 885g Jan. | 94 Jan. 
Sinking fund 6s, Dbbecs eon 118 0.119 b.119 Jan. |119 Jan. lst pref. income ds, 1958..... 924g 87% | 87 Feb. | 94% Jan. 
Sinking fund 5s, 1929-......... 10934 {100% 104g Jan. |109% Feb 2d pref. income 5s, 1958...... 803g | 754 | 75 Feb. | $233 Jan. 
Rinking fund debent. 58, 1933) 109%b.)11048b.109 Jan. |11022 Jan. 3d pref. income 5s, 1958...... 60%3 | 60%g | 5953 Jan. | 62% Jan. 
25-year debent. 5s, 1909...... O54eb.)106%3 [165 Jan. |1063g Feb. || Pittsb. & West.—1st,g.,4s,1917| 77% | 80% | 7614 Jan. | 80% Jan. 
Extension 4s, 1926............ 09%, #101 b.| 93 Jan. |101% Jan. || Rich & All.—tist, 7s, Drexel! cert.| 61 621g 58 Jan. | 621g Feb. 
Ohi, R. I. & Pac.—ts, coup. 1917.)132%a.)133_ b.:133 Jan. [133 Jan. 2dmort..6s, 1916, Drexel cert.|} 2 215 26 Jan. | 2814 Feb. 
Exten. 4 col. 58, 1934.....-...,:105'8 (105% (1045g Jan. (106 Jan. || Richm. & Dan.—Cons.,6s,1915)115% 115% (114 Jan. 11519 Jan. 
Oh. 8t.P.,.M.& O. —Cousol. 68.’20/12143 |121g 119% Jan. |121% Jan Consol. gold 5s, 1936.........} 86 87 86 Jan. | 87 Feb. 
On.8t.L. & Pitts.—1st, — oa "32; 96 Db.) YGleb.. 96% Jan. | 97 Jan Rich.& W.Pt.Ter.—Trust 68..’37| 98 96 96 Feb. | 99 Jan. 
Cleve. & ee 917.) 94 9514 | 921g Jan. | 9514 Feb. || Roch. & Pitts.—Cons., 6s, 1922.|........ 115 113 Jan. |115 Feb. 
u. C. 4 Ind.—Cousol. ts, 1914)131 b./133 b.130 Jan. 11383 Jan Rome W. & Ogd. —1st, 78,1891.|/108 b. 108 b. 10719 Jan. |108%4 Jan. 
Sn, Gis RE wceusceosseqnaens| 112 b.113 b.112 Jan. (113 Jan Consol., extend., 58, = 108 1gb.'1:101gb. 10834 Jan. 11013 Jan. 
Col. Coal & Iron—ist, 68,1900../103% {10148 {100 Jan. |105 Jan St. Jo. & Gd. Isl. —lst, 68, 1925 .| 1053: eae 1104 Jan. 107 Feb. 
Col. H,. Val. tag —Con., 58, 31) 81% 841g SOlg Jun. | 84% Feb St. L. Alt.& T.H. —1st, 78, 1894./112%b./........ 11219 Jan. |l14 Jan, 
Gen. gold, 6s, 1904............ | S2%a., 4 82 Jan. | 84 Jan ~- M., ie a I ia ceadinit LOD 4b. (105%b. 1110 Jan. |110 Jan. 
Denver & ag res —1st,78,1900'120 b.'....... 2~119 Ja» (12145 Jan n¢c., 7 bade “aisitad 105 b.|105%4b.|i104%9 Jan. |10419 Jan. 
lat con. 4s, 1936 .............. 77 | 7738 | 75 Jon. } 78 Jan St. o wk. & Tex.—I1st, 68, 1936 951g | 961g 2 Jav. | 97 Jan. 
Den. & R. Gr. W.— 1st, 68, 1911.) 84 b.. 87 b.' S4l9 Jan. | 86 Jan. 24, A Beare cccesccsnsecee 36 364g | 35 Jan. | 37% Jan. 
ER ee 75 | 77 «+b. 73% Jan. | 775g Jan St. L. & [r. Mt.—1st, 7s, 1892...) LOD eb.) 106 » 108% Jan. (110 Jan. 
Den. So. Px. & Puc.—1ist, 7s,’05) 79 b. 90 a SL Jan. | Sl49 Jan ba sort, 78, 1897...........-./10513 (106 (105 Jan. 10642 Jan 
Det.Mac.& M.—Ld.gr.3498,1911' SO b.)........ | 34 Jan. | 344g Jan Cairo & Fulton—1st, 7a, 1891/1017gb.'1021eb. 102 Jan. 103 Jan. 
Dul. & [ron Range—1st,5s,1937) 99 100 967 Jan. 100 Feb, Cairo Ark.& Tex.— 1st 78,1897) 10L b.j104 ok Feb. [105 Jan. 
&, Ten. V. & G.—Uon., 58, 19 56.)103 104 ‘1u02 Jan. |104%44 Jan. Gen. Ry. & land egr., 58, 1931.| 81 83 b.| SL Jan. | 84% Jan. 
Eliz. Lex. & B. Saundy—6s, 1902.)........ 100 b.| 99 Jan. |101 Jan. || 8t. L. & San Fr.—6s., Cl. re) Re 116 b. 116 Jap. 116 Jan. 
Erie— Ist. consol. gold, 78, 1920140 l41lg 13712 Jan. /14119 Fen, Ga, Class B, 1906... 2.06 ccccccee 'L1l614gb.1117 b..115% Jan. (117 Jan. 
Long Dock, 78, 1893 ........-. 111 b.112 b.110% Jan. 112 Jan. 68, Class O, BOG sc. cce eeahente 116 11649b.'11519 Jan. 117 Jan. 
Con. 6s, 19: 35 isi elaisiercenehsniiviaiibeneiin 214ob.:121 b..12113 Jan. (122 Jan. Gen’l mort. i Rin pcoceedaae 11534g (|115}sb. 114518 Jan. (1152 Jan. 
N.Y.L.E.&W—2d con. 68, 1969 102 10344 | 98 Jan. |103%4 Feb. Gen’l mort., 58, 1931.......-.. 023g /1023gh./1014 Jan. 110% Jan. 
Ft. W. & Denv. C. —1ist, 63,1921) 90% 5) 90 Jan. | 96 Feb. || 8t.P.M. M.—Dak. Ext.,68,1910/i12 b./119 b.j118 Jan. 119 Jan. 
Gal.H.&San. Ant.— W, Div ist, 58 a 95 b.) 941g Jan 95 Jan. lst cons., 68, 1933 .........-... 17 a..116%b.'11512 Jav. (1117 Jan. 
Gr’n B.W.&st.P.—2dine.8s8,1911) 18 20 8 Jan. | 2440Jan. 0 reduced to 449s..| 99% (100 b.! 98144 Jan. 100 Jan. 
Galf Col.& San.Fe—1st,7s, 1909/1082 {113 (10619 Jan. |115%¢ Jan. Collat. tr., 5s, 1898............ 97 b.| $6 b.| 97 Jan. | 9312 Jan. 
GE GO, ROM Peawos coccccassece 76 81% | 704 Jan. | 874% Jan. Montana Ext. Ist, 4s, 1937...) $518 | 89 8344 Jan. | 89 Feb 
Han. & St. Jos.—Cons. 63,1911.;122%4b.)122% (12014 Jan. [122% Feb. || Shen. Val.—1st, 7°, 1904,Tr. rec.|; 90 b.) 90 bb.) 90 Jan. | 9<L Jan. 
Henderson Br.Co.—1st. 6a, 1931'110%4b.'1L10%4b.! 0. ooo eel eee cece eee Gen’l 6s, 1921, Tr. rec........ PP nenedne 31 Jan. | 33 Jan. 
[nt. & Gt. Nor ae 6s,go0ld,’19/109 a.'108 168 Feb. |169% Jan So. 1 oy eee 6s, 1620...... 90 b.| 95 a| 90 Jan. , 95 Jan. 
CEMOM, Ga, 1BGD... coccccecévcslcccesccs 73 71 Jan. | 74% Jan. 2d, 68, 1931........ eoee| DL1Q 53 b.} 47 Jan. | 53 Jan. 
Kent. Centr. * Gold 4s,1987....| 7740 | 794a | TlilgJau | 79% Jan Inc. Si TA bones -coecuenane « 10 a.| 9 51e Jan. 93g Jan. 
Knoxv. & O.—1st, 6s, ?_ 1925/102%3 (102 101 Jan. |103 Jan So. Pac., ‘Ariz.—1st, 68, 1909-10 10549b.!........ | 10542 Jan. (106 Jan. 
L. Erie & W.—1st g., 08, 1937 ..)108 1081, “pe Jan. |1081g Feb. || 80. Pac., Cal. —l1st, 68, Lert Be ar 113 %b. 218 Jan. 114 Jan. 
LakeSh.—Con.coup. Tt “yy 19001277 |128 2514 Jan. (128 Feb. || S80. Pac., N. M.—1st, 68.1911. ..|107% |........ 051, Jan. 107144 Jan. 
Con. coup., 2d, 7s, 1903....... 125498b.'/125 eb. 124 Jan. |1254g Jan. || Tenn. C. L& Ry.—Ten. D. lst, 6s.| 89lga.' 90 “9 Jan. O Feb. 
Long Island— 1st, 73, 1398 hiniehas Se ee Si. ase siginiiladsihainhals iiianlicka Birm. Div., 1st, 68, 1917...... 9 4O b.| 89 Jan. | 904 Jan. 
lst, consol., 58, 1931........../........ 115 bl 1444 Jun. |11449 Jan. || Tex. & Pac. —1st, gold,58..2000; 8878, 91 885g Jan. | 915g Jan. 
Gen. mort., 48, 1938.......... 952 97 a. | 929g Jan. | 97 Jan. 2d, gold, inc., 58, 2000 .. .... 36144 39 36 Jan 391, Jan. 
Lou. & Nash.—Consol. ,78,1898:119 b.120 b./118% Jan. 1120 Jan Tol, A.A. & N. M. —l1st, 68,1924.| 99% 3 99 Jan. 103 Feb 
£. H. & N.—1st, + a uduntie 16 b.j116 b.116 Jan. |116 Jan Tol. A.A. & Gr.Tr.—lst, 63, 1921/1038 103%b 103 Jan. |104 Jan. 
General, 6s, 1930.............. 12 b./ 112 112 Jan. |112% Jan Tol. & Ohio Cent.—1st, 5s, 1935;/102%4b.|102 b.}101 Jan. [102% Jan 
Trust Bonds, bs, 1922. bctedous 1105gb./112 10914, Jar. (112 Jan Tol.S8t.L.& Kan. C.—1st,6s,1916) 94 95 9215 Jan 96 Jan. 
10-40, Ga, 1924... ....ccccce. 102 .'102 b./1011, Jan. |1014g Jan. || Union Pacific—Lat, 6s, De idcclriduasss 16 b.115 Jan. (116 Jan. 
ay 38, TS 98 b..10144 | 98 Jan. |101% Keb. Land grant, 78,1887-9........ Rt eee ae 
. & Ch. ee 68, >” ia eat. 112% Jan. |1141, Jan. Sinking fund, 8s, 1893......-. 19% |120 ‘119 Jan, |120% Jan. 
, ee gold, Gm, 2926..c0 soc 93 a.| 944% | 93 Jan. | D449 Jan. Kan. Pacitio—1st, 68, 1895....)/ Li Leb.'109 b. 11119 Jan. 11149 Jan. 
Mem. & Ch’ lston—Gs, gold, 1924;1011ob./102 b.'1021o Jan. |102%9 Jan oS | Saree 09.9b.|110 b.!1092g Jan. |1105g Jan. 
Metro. Elevated.—l1st, 6s, 1908.)114 b.)115%49b)..111% Jan. (114 Jan Doaver Div..66, 1899 ee cee 114 b.j114 b.i14 Jan. 4 Jan. 
Sh. BE cniddcocanncen -107%4 |109%4 106 Jan. |109% Feb lat consol, 68, 1919 ........ 131g 151g (112 Jan. |116% Jan. 
Mich. Central—lst, con., 7a, O2\131 b.\132 b. 13144 Jan. 1133 Jan Oregon Sh. Line —l1st, 68, ’22..;11413 j111 b.)112 Jan. |114% Jan. 
Consol. 58, 1902..........c.0.- Be Wibsecdnees 111 Jan. j111 Jan. irginia Mid.—Gen. m. , 58, 1936]........ 85 7833 Jap. | 85 Feb. 
Bil. Laka Sh. & W. op 68,1921|118%b.)119%5 (118% Jan. |1195g Jan Wab.8t.L. & P.—Gen., 68, Tr.rec.| 37 bd. 401g | 3719 Jan. | 401g Feb 
Oonv. deb., 5s, 1907... ...... 934b.| 93% 245 Jan. | 9549 Jan Chicago Div.—5s, 1910, Tr.rec | 921gb.| 93 881, Janu 93 Jan. 
Milw. & Nor.—M. om ba. 1910.. —— 10819b./106%2 Jan. (109% Jan Wabash—M., 78,1909, Tr. rec.|........| 874eb.| 86 Jan 87 Jan. 
Extension, lst, 6s, 1913. ....|1054ab.|107 105144 Jan. |107 Feb Tol. & W. —1st,ext.. 7s,Tr.rec |........| 93 b.| 8949 Jan 94 Jan. 
Minn. & St. L. —Ist, 78, 1927....| gO 90 a.| 90 Jan. | 90 Jan. 1st, St. L. Div..78,1889 »Ir.rec! 91 b.) 93% 93% Feb. | 93% Feb. 
Mo. K.& a —Con., 68, 1920...) 57 58 5419 Jan. | 62 Jan. 2d, extend., 7s, 1893, Tr.rec.| S74sb.| 89 b.| 87 Jan 8 Jan. 
NSOl., 58, 1920.... ....-eceee| SS'12dD.| 541g 5144 Jan 5714 Jan. Con., conv., 78, 1907,Tr.rec.| 864b.| 89 86 Jan 89 Feb. 
Congo) 78° 1904-5-6..... sscece| 90% 2 90 Jan. | 9214 a; bap a 1888,Tr.rec.| 92 b.| 93 b.| 89 Jan 9L Jan. 
Miss’ri Pac.—1st, cons., 68,1920/11i b.|112%8 |110%Jan. |113 Jan. 2d, 7s, 1893, Tr. rec........ 8749b.| 884 88 Jan, | 88 Jan. 
SS _ RCRD 11S b.|118 b.'11644 Jan. |1187% Jan. || West Shore—Guar., 43.....--... 051g (105% |102% Jan. 106 Jan. 
Pac. of a er ext'd, 48, 38 100 987g | 97% Jan. |101 Jan. || West. N. Y. & Pa. —l1st, 58, 1937) 96% 65g | 9544 Jan. | 96% Jan. 
2d M., 78, 1891......-... eee '1041ab. 105 b.104 Jan. (105 Jan. 2d mort.. 3g., 5sc., 1927.. S95QD.)}.cc0--ee 39% Jan. | 40% Jan. 
Mobile & Ohio—New, 68, 1927 --| OL, SS AE TE KE ae West. Un. Tel. —Col. tr., 58,1938 102 102 987, Jan. |10219 Feb. 
_ General mort. 4s, 1938... ....' 43 a.' 44 41% Jan. / 44 Feb. || Wheel. & Lake E.—ist "6s, 1926 !........ 103 b.:102149 Jan. |104 Jan. 
- ‘Rorz—The letter “ b” indicates price bid,and “‘ a” price asked; all other prices and the range ace from actual sales. 
STATE BONDS. 
SECU RITIES, Bid, ; Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. Ask- 
Alabama Class A 3 to 5.....1906| 104 _|10519/ |Missouti—Gs.....due 1889 or 1890) 100%4|...... Rhode Island—6s, cou..1893-1894| 1101! .emes 
i Mi Picestene.wesssences 190 Dn. | Rchadine Pay dine or bempgeeesen: due 1892! 103 |...... South Carolina—6s, non-fund.1888 37! 
Olass C, 48,.....ncccccccccees 1906) 100%,i0144|| Funding.............. 1894-1895; 103 |...... Brown consolidated 6s..... 1893; 10444 105 
| RFE Pee 900} 1024107 ||New York—6a, i ~-- 1892! 110%/...... Tennessee—6s, old...... 1892-189 645)! . 2.200 
Arkensas—6s, funded..1899-1900; 12 |...... Ge, DRGE. ccccdendocce csscessues 1893) 11049)...... Compromise, 3-4-5-68......-. 191 79%! cecee ° 
7s, Little Rock & Fort Smith,iss.; 12 |...... North Carolina—és, Senenes J ae Accoust New settlement—6s......... 191¢ 104 |107 
78, Memphis & Little Rock, iss.. 12 17 4. a aa Be BP factocs a pebbnded dheannen entbeiah 19 100 101% 
7s, Arkansas Central RR........  & ae ow bonds, J. & J....1892-1898;| 20 --ccce|| BB. ..cccccccce cccccccc ccs 1913} 72%) 7238 
Georgia— 7s, ROU, ctcnéuiibodes 1G00).2046. {.cccce|| CROCRRED TER. ncccccscccvcsccsvnce > eee Virginia—6a, O1d.......2.-ceccecseee- 48 | name 
Louisiana—7s, cons........... 1914) 108 |...... Special tax, Class I yr 12 6s, consolidated bonds........... 70 | ----00 
WEE, “GlGccccacavscceccoesecss 88%! 88%/} Consolidated 4 1910) 92%) 93 6s, Consolidated, 2d series.......| 50 |...... 
Michigan—7s.... .. ne times 1890' 105 |......  ___ eanene naanaune needed 1919) 124 ‘'12549' 6s, deferred, trust rec...... ooanae } 10 1645 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 





























































































































ITIES Bid. | Ask 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECUR , id \ 
=e 0 ||Northern Pacific—(Continued)— 
ay ee po Penn. Vax & Ga. let, 78..,1900) 271.1-|1214l| Be Paul & N-P.Gon. Gs. -1923| 218 120 
(Slock Exchange Prices.) 95 FE. a 5 ~ t, ~*"1930] 109 |...... Helena & Red M’n—1st,g., 68.1937) ..-... seene 
Atoh, Top. & San. Fe—4igs ... 1920) «=. mm i Ga ST ccnesthcl adel Dul. & Manitoba—Ist, ¢. 68.1936| 104 |"_-"- 
Sinking fund, 6s ............ oa "EE 2 Pe omn't, g- 58.1938} 92 |...... Do Dakota Div.—1st, 68.1937| 103 |3733g 
Collateral Trust, 5s..... -... 1937; 86 | 88 || Equip. & Birn.—lat, @., 58.1937] ------ 93%9|| La. M. & Mo. R.—1st,5s.....1937/| ....../. coeee 
Chic. 8. Fe&Cal.—1st g.. 58.1937) 98 cta°" || ae na = ” *1897| 11939]...... North. Pac. & Mon.—1st, 68.1938)" .....- O23 
Balt. & Saie—La6 Os, ParkB.. i ‘sais 1. gt Pe : nase, B-econwn EE _s 3” leet aw “New ae 1932 ‘18% tr 
56, KOlA.......... 2-20-00 D} sue Bloeeeee ’ ‘ —_. eee 3/115 Imp. & Ext., 68....+ .....0-. 319). .2c00 
Cons. mort.. gold, 58.........1988 , 10% "Rak | 3d, yr OP on coroeeee — natn 113% ancien ak Wiicene sanees 1924/*109 |...cce 
weg —¥ iat gold, 48... > _ egmenl 80 *| ca cnieedod = snc 1928} 100%)...... Equipment, become want Sal sesiaes ocean 
Bost. H. Tun. & W.—Deb. 5s...1913) --.-.. : nal) Sea Seow a? apne 1920)" ...... i40 Clinch Val. D., lstequip. 5s. ped edn abnee 
Brooklyn Elev.— womens Re MO ty gy oy eeeeee oe ee Ogd. & Lake Ch.—1at,con. 62.1920] ......|.. tae 
I i ctntinien did tin anil 1915; 87 ° 88 Reorg., 1st lien ic; aooanen® 916| 14219/14349/|Ohio & Miss.—Cons., s. f., 78..1898| 116 (116g 
Union EL. Ist, guar., 6s....1937| 10612 106%), B.N. Y. & E.—1st, Mga wel, tien Sp’ gfield Div.—1st,78....... 1905! 105%)|...... 
Brunswick & West.—Ist, g.,48.1938) -...-.|-----. f Beckak oes wees ore o--*-* 95 || General 5s................. 1932|* 89 |.7- 
Buff. Roch.&Pitts.—Gen 58. So 21 apie | A t tepadpgmmennnacane:” pena lien Ohio River RB. iat, 58 ----.1936) ......|103 
Roc Pitts.—1st 68....... aoe waa a a eee ae at | gj eae General murt., gold, 5s..... 1 Lelene 
Burl. Ce, Rap. & No —lat, 58.1906 985, os Bull. & wk mag 7 yore - Cn, eae Oregon & Cal. ae F | SSP a, en unhean 
Consol. & col. tr, 58.........1934| ----- ved eh He let, cone Oe'1921/*117 |i17%4||Panama—Sink, f<.,’gub.; 68.1910): ...... owe 
. & St. L.—ist 7s, gu ..1927| ..---- 10215) =ven. ae t Ang 1923| 109 (115 ||Pennsylvania RR.— ‘ 
Iowa C. + t= 1st 76....1909| .-...- 05 Mt. Vernon—1s " . cceccoese 1928| 103 |....«. Pitts. C. &St.L.—I1st,cp.,78.1900] 115 |.ccece 
Ee © o> SE, as Os.1889) ------ in 7 ieee a ee 121 |... Pitts. Ft. W. & C.—1st, 7s... 1913] 141 |r 
sneenseee seceeeerseesLGZ1) soee--| 20: | oy as : s ettehieniadiaiaes nennitian iaiaheill 
Cent. HI & Bank. —Cal’g.Be-1997), 100% 1013 (“Si mor Tene 1909] 99 [03 |] Bat Gerccccc seers 1913)*i46" |, 
t. RR. & Bank.—Col. g.,58.1937 : ‘ iggy ag” 24 ae gy a: Con . 8. fd., 78.1900 2 
Cent. of N. J.—Cony. deb. 68.1908|*10319)...... ||Grand Rap. & ag hee ern aA" 4 Clev. ws ar ape 2 scl 
Central Pacitic—Gold bds., 681895 113 sone: Green B. W. & St. P.—1st, 68. 937/\*108 sail St. L. V. & T. ist, g., 78. 1397 115 {117 
Gold bonds, 6s............ 1896) 113 |...... Housatonic—Cons. gold 5s. .1 Se ee a coces 
Gold bonds, 6s.........-.-. SET BEM lecwces Hous. & Tex. C.—1s8t, m. 1. 78.1&91 FO bees oe an aeee 7 prevehavmedinass Ra 
San Joaquin Br. 68........ Sina alco Se Fig Fs OG nos saat Cae | --~ eee e Wiccea, 68....1921|*.-..-|115 
Cal. & Oregon—Ser.B., 68.1892) ------ seco West Div. es esesassonenecs “11749|11819|| 2d M., 4298...... ...ccccee --1921| .-.00- 691g 
West. Pacific—Bonds, 68....1899/*112 |...... iy bogs = Anebnaaate 1903|*101 |...... Phila. & R.—3d pr. inc. conv.,1958|* 61 |...... 
No. Railway (Cal.)—Ist, 68.1907], -----. is | ate eee ‘ ee || lowes: Pine Creek Railway—6s of 1932] ..... my Rebeom 
Ches. & O.—Pur. M. fund. 6s. 1898 /" a” EI. SORE. Dro ccenorowne outs SE. Neiannd Pitts. Cleve. & Tol.—1st, 68...1922) ....0.|. 2.208 
oes gold, See 908) 116 :-* Trust receipts..........--- NE itts. Junction—lst, 6s....... 1922} 109 |...00s 
O. & So. West.—2d 6s.. ‘Tel sone. 8 Gen. mort. 68.......---++---- 7114| 72 ||Pitts. McK. & Y.—1st, 6s..... 1932} 113 |... 00 
oe ease, Ve. ----1893 Se FL he | iter og Scare ih oe Po 951|"104 |106 ||Pitts. Painsv. & F.—l1st, 58...1916] ......| 961g 
--2e+ seers 02-1903] :----- 123 |\Ulinois Central— ist, g., 4s. ..1951 96 ||Pitts. Y. d& Ash.—ist 58.......1927| .-.--+|-cswes 
—. vee Mo. ‘River ist 7a..1900 a "9pm: OT ee Rich. & Danv.—Debenture 68.1927 36" lex 
colin Aiea tat in aes 186G  |ll aeetinee tie. toan ae Geen 118 |... nture, ex CouUpon...........-- 
Bt 1. Jacks Oe ag » 78. Ty prs arse sfiadle Fale ts “s.- -aane “115% satanal Ae Ghee ien, ae. weowen seeae 120 
8 guar. ( , 8 >ee0008ee ef i.44...... r O—ten.1 9a 1297/1119 |...... i) tc ecieabeameeebectes ssenes eenea@ 
2d mortg. (360), 78........ oN lee peke i Prenindne | moe Leche. ue oC 
2d, r. (188), 78......--. 1898 "11% coscee — Consol., 78 ....------. 1907| 1189|_..... Kan. C. & Omaha—Ist, 58, 1927) 8049)" 87ig 
Miss. R. Bridze—Ist, 6.f.68.1912/"106 |...... 2d, 68,-------0-<ceeceaeeens 1951|*117 |...... ‘St. L. Al. & T. H.—Div. b'nds.1894| 38 | 40 
Chic. Burl. & No.—Deb. 6s....1896 *108 |109 | Gold, 5s, aa Div., 76 ...1894| 110 |112%| Bellev. & So. Ill.—1st, 8s. ..1896| 11612! .. 1.0. 
Onic. Burling. & Q.—5s, 8. f. ‘a —s | || Dub. & 8. C Yet. 78.1907 75 | 90 | Belley. & Car.—1 "et pee 1923|*109 |..... ; 
Towa Div.— Sink. fund, 58..1919/ -;----|-;.---/| | Ced, Falls & Minn.—1s f.78.1900) 110 St. Louis & Chic.—1st, con. 68.1927) ...-.. 30 
Sie ne fund, 48 -...02--0- 1919 BO Jasons Oks Tide a Wentet Pot, 58.1938| 100 |...... StL. &LM.—Ark. Br. lst, 78.1895] 104\9|.-.... 
oeecereenereee----19Z]1) OY |--nee- | Re’ Went || 8teL.&8. Fran.—1st,63,P.C.&01919| ......|.-..es 
Chicago Mil aukee & St. Paul.— | LB. & W., lst, 5-68, Trust ree... 2 cee "ens a earn 1895| 222... <a 
RE Mersnncdescesesces 1898) 124%2)...... | do | East. oa. ba tonal 41 | 48 Ist, trust, guld, 58........ 1987|« 99 |" 991g 
2d, 7 3-108, > eee 1898 17 eases pate Ind. & Wesat., “Tr gon 13 <a Kan. City & 8. lat, 6s, g. 1916 100 105 
lit, 78, $ g., R. D ........... 90 1232 125 | B. & W., con. ine. Trus “em an ee Ft. S. & V. B. Bg.—ist, 68.1910} ...... il 
Ast, La Crosse Division, 7s..1893/"110 j111%s Ind. ‘D. & Spr.—1st, 7s, ex.ep ore 90° St. L. K.&80.Wn.—1st, 68.1916| ......\.00 
ist, I. & M. 7s............... 1897) 114%9)115'2/|Ind. Dec. & West. —M. 58... SE desta caninais Kansas Mid’d.—1st, g. 48.1937; 80 |...... 
ei Wie cccecs cones |. Bl pepoaen le oe I ink acid be. 1038 "80%)......||St. Paul & Duluth—Ist, 58....1931) 111 !77777" 
_ Se ) & “Waeeneeeer 1903| 124 |...... fowa Central ist, gold, 58 1938| .....-|...... 2d mortg. 58... -. eee 105 [106 
lst, 7s, I. & D. Ext..... .... 1908} 122%4)...... \||Kan. C, Wyan. & N. W.—18t,58.1938) ------|------ St.e. Minn, eM. ist, 78.......1909) 112 {115 
i eon i tae a |. hear ciok....seeekeee lee 1 enamine ... 1909| 1204|1203g 
& ’ Y Day Boccccce, 6 sonoee i oe CC OBSTEReS 36 5 n. pos 68s ceeeceasese 1922 eweeee sceee 
ish aD, Jenene $10] foot lon "| Ratawbigten “ist tasg) ioeg|te’..|| Mout Gentex yn, Ga 4888) 1059-3 
Chileay ne Bae life ‘Div., 687.1910 17 Det, Mo & Teelat, 78.72.1906] 1324/1396" || Bast, Minn., 1st div. 1st58.1908/ 1u0 | oso 
oO acific Diy., 68..1910) 4+44°2)..--.-. "Se gee eae ‘ ans.— 1st,68,’85-1916) -..... a a0 
Chic. o. Riv. Div., 58 ...1926| 99 |100 || Lake Shore—Div. bonis, , 78. -1809 cw 127 Se & Ari  —enltgenndaede Se ig 
Mincral Point ee _Natier oaee Ate a4 | Geneek reg, 3a, 78 alia 1903| 125 |-.-...||Scioto Val.—1st, cons., 78... 1910 e7ul" 
up iv. “eereeee om ll egekhnnte 1 DPD. 2.4 £. 220041 1082 1110, ft eee eee ears eee eee eee *ceee 
Fargo & South., és, Assu ...1924 ."seooe - | Mahon’ g. ‘Coal 'RR’—lat, 58. 1934 108 109 sohatber & So.—) st. 5a, g.. EE a te 
Inc. conv. sink. fund 58.... .1916 ‘ 87 -<---+||Long Island— Lst,g..5 1927 103 Tex. Central—ist, s. f., 78 ---.1909|* 45 |7 22 ce 
opaketa & Gt. South., 5s a — | "Menieee  taee| a8 I Ist Mort. 78 jc ase-neenens 191i\* 45 |27777° 
COEO & NOrehwestera— — arg | Ut gg Ah MOEUS 2 IMO..-. --200---- 1927! GF |... —18b, 78...ccccces 1905|*.....- satan 
ba & L. 8.—1st, 6s...1901/ 110 |...... | N.Y. & M. peach —ist, 72. "1397 oreeee 114 ay ee ng lst, 68.....1912| 103%) 7777" 
M. & Minn.— 1st, 7s ...-1907|,i20 |.... - | Geochien @ilenit es bby b  ipeenens ees Tex. & Pac.,E.Div.—Ist, 68 ..1905|*109 | /7777° 
toe ee eee pe ee el naees: flee  eammepnitinmnamer frente bene Tol. A. A. & Cad—63.-....--- 1917/*100 |i 
€ BU, CONV, /8...-1595) scors-leonoee|| = LBL, OB -. ~~ == 2-2 eoece reece AVL} covnce|snceee . A. & Mt. Pl.—6s .......1919] ...... 
Chic. & Milwaukee—ist, 78.1898 121 %s|...... | laste Se Mamrite— 19071 105 ToL, Peoria & W.—ist 48......1917] 2222 76 
Win. & St. P.—2d, 7s........1907| 13142)...... | NO. & Moist, Go. 7....../1980! 1127118" ||Union Pao.—1st, 68....-....., 1896} 113 |..... 
Mil. & Mad.— ist, 63 <-772.7. a ets a 1930| 974s locas AE Abe 1897| 113 |i13% 
Ott. C. F. & St. P.—1st, 58..1909| 108 |...... do 2d, 68.........- Ease pri: Raimi 1898] 114%|...... 
orthern Ill.—1st, 5 ........ 108 (/110 Pensacola meg eeccese- 19211" 117 sejecece se C ol. ey \eeuebeagptere: 1908)*105 |... 
Des Momes & Ft. Den 48.1905 85 || Bd, Beno ns -anenaees-s--1980|* 60%) 2-2. yy Sp eae Speen 1895| 108%¢| 2727" 
ones LBE,E8.1L9U0) ----22) SD || | SU, DB. ---cnmerwoercereonene ae . Br. U. P.—F. ¢., 78 ....- 0 oocece 
ee ae ST coupes 56 Nashv. "é oe Se 125 Se oo. os * dd ” ist, 68.1905| 101 {777° 
Extension, 48 ..-.,........ 1905) ------| 0004. 8. & N. Ala ern “ear Atch. J. Co. & W.—I1st, 68.1905) ......}. ewcce 
Keok. & Des M.—1st, 58 -...1923),1044s| ...-.. Gollateral trust, 58.°.-.1931| 96%|" S6ig|| Ut. 8o.-Gen., 78.-..-..... 1909| 10313110 
Chic. & St. Louis—lst, Sa lye 8) ee Collateral trust, i +i ecccece 1934 Exten., 1st, | leeds 1909 00 ia 
Chic. Bt. P. & Kan. C.—58.....1936) ------|---++- ~~ nema: By a wena U. P. Lin. & Col.—Ist, g. 58.1918] 96 |"98 
H.W. 1st g. 58....1994) ------|-.---- 2d mort., Ae 6 ae ~~ el immer Utah & North’n.—G., 58....1926|* 98 | 98% 
Chic. Bt. Paul M. & O.— Manitoba 8. W. “we - oy 1927 «99 On inte Valley R’y Co. of O.—Con. St eS et: ° 
Ro. Wisco sin— let, Go” coe pearl ae “$4, Ineome, 6a, “A 7789 8-1917| 6549| 67 ||Wab. Bt. L. & Pac.—Gen. M., 6s. 1920) 202.0[ 000 : 
Oo. n LSU, O8......-L93U/| -onees| wcccee oe ‘hasan dathathaalae a . 5s,. eee ieee QV sseeee eeceee 
Bt. Paul & 8. C.—1st, 6s.....1919|*12542|127° ||| 2d, income, 6s, * B”.... -... Ell Soc Chicas Div. Be, adams BOG cccuschiceute 
Chic. . Ind.—1st, 8.f., 68..1919| 114 |...... Michigan Cent.—6s... .. noose Bear" Trust recel ts Ra aRORRUHONREI. S00 >> 115 |117 
General mo ©, OB....... 32) 11944)...... Coupon, 58 .......--2-20--ee- ob econ Web M 1879 0077 ae Ree! 
Cin. Ham. & D.--Con. s.f.,78.1905)|*...... ee Lee ee eS wa 24 i18”|| Toledo & Wab.-lst ext., 78.1890) iti" |7777. : 
20, Gold, 4498. -...-......--. eel “eee l-sses Machiand Div.--let, 6070 1925) ila” St. Louis Div., 78.....--... 1889] 11149]. .7777 
Cin. 1. BtL.& Chic.—lst,g.,48 . -1936 95%| 97 incomes —Ist, 68......-1925) 114 |...... SE Rs DRsncenniiesaned 1803) oanss-|-enes 
MSO), 68 .....c.00 coe ROLY) comme Jecccoe||  AMCOMEGS.. 02. -- cece eencccorcces “Se eee alta Std|* 1219]. .200 
Cin. Jack, & Mac 7 lsteg D8. 1936 ssi] 84 | Minn — L. Va Ex.—1st,78. 1909 * 81 “gees Sante. pony PES *~ aecie: Namies , 
° ndad.— ’ &, 8 eeeese i ee dee LP OP aS OCeee rE Laie or es ww EIU y Dee ewww es SOOO!) LAL*DBl cae a 
Consol. sink. fd.. _ pews 914/*1204)...... Southwest Ext.—lst, 78....1910|* 75 |...... Great West. 1st, - aemagre io. patie pense . 
Cleve. & Mah. V.—Gold, 5s. --1988| .-----|.---+- | Pacific Ext.—1st, 68........ 1921) ....-.|..-.+- agg 9 ane ag gt gett Mg aba 
Cour d@’Alene, 1st, 6s, gold...1916) ...--.|...... } Impr. & equipment ig ag 7 ea an. & Naples—Ilst, 7s,Tr. rec | 921%9/.....6 
Colorado Midi’d—i st, gold, 63, 1936 a... — Minn. & Pac.—1st ae: 38.2] ee oe Ill. & So. Va—lst,ex.68,Tr.rec.| 929) 93 
OF a pereen-— 1st, Gs.......--- a St pense: Minn. 6.600.M. re an 8t.L.K.C.&N.--R.E.& RR.78.’93| 112 |... 0. 
Se eteeareenseeeseaesesees ht eV 834t tt \(sewane “ : ye ~ . iad ‘ 11097. duces: ’ Br. —68.... ee AVLY eeeeeel «cues 
Col. & Cin. Midiand—1st, 68. -1914)*...... 90 |iMobile & Ohio—I1st Ext. 6s_..1927/*100 |...... og See a 3 Br’ge—ist,6s.1908\*i04 | 
Del. Lack. & West.—Cony. 78.1892, *109%4)...... ist pref. debenture........--..--.| --+-00]--00e- No. Missouri—1st, 7s...... 1895, 11344114 
Mortgage, 78..............-. 1907| 138 |...... 2d pref. debentures ---...... Saag lero" a" ll gee EP a tebe| eee anid 
Bo Ping. & N. ¥.— 1st, 78.1906; 136%9)...... rgan’s La. & T-—'Ist, 68.2..1920/"....2.|146 || West. Va. C. & Pitts.—Lst, 63..1911| 2227 mee 
Morris & Essex—1st,7s.....1914/-147 |... morian’s La. wheattnoemnin Eg " 
p Eionseenwe~- pammenaiens, RC tg TE mS ey St. L.—2d, 6s..1901, 110 Miscellaneous Bonds. 
* ich "1901| 1274|--° Nash, Chit, & Bat 1926 |..+--||Cahaba Coal Min.—1st g. 78.-1907) 112, |.-.000 
. 143K \IN. O. & No. E.—Pr. 1. g.. 68 ..1915| | thic. Gas Lt. & C.—1st, g. 58..193 8 
lst, Con., gU2T., 73 ....-0--1915| 142 |143%5|N, O. & No. E.—Pr. 1, g., 63 --1915 ed Cee C & LS, £..1917) 97 \ecooce 
it Fe Tae 1a an Sa ae gag Ot |r am ee Sc eae gos) 88. [ca 
Jam gg ggg + sia ite n.—2d, 48....1927| 49° Hackensack Water—1st, 58...1926) ......[-.-.00 
Ooupon, 78,... m+ 11742/118 (IN. Y. & Northern.—2d, 4s....19 Z 49 50 aw ths wage 1901\*..... 90 
Pa, viv., cour., We~eoee o---1917| 143 |...... NY. Susq.é West.—Deb. 66-1897 ce “sane ———— oe Uo. 73.19001 -7””.|. geo 
Albany & Susc.—\st,gu.,7e. 19U6} 136 |...... || 2d, 4128...-------- goog vornnas © IN Northwest Telegraph.—7s....1904| ......|. econe 
1st, cons., guar., Gi....... +) A eae He ehauey Bom edabebacaaein eae. "93 1101”! |Peopie’s Gas & Coke { 1st g.68,1904* 90 |..... ; 
Rens. tw ri —Ist, rs hee 1922 Mes Sar) ON eet eae “1388 < 107 | Co. Chicago...... $24 ae. 19v04)* wh + - osen0e 
Det. (4 G.& Alp ast, 6077 19313° 10% '105 i. Sn kane & Pal- tet. Ba JARS 104 ||West. Union Tel.—Conp. 74-1900 "11 








“No price Friday; these are latest quotations made this week. 


i 























































































































































































































































































































































































































































































































































































































rqy ry ‘ -- 
FEBRUARY 2, 1889.] THE CHRONICLE. 155 
New York City Bank Statement for the week ending Jan. SECURITIES. Bid. | Ask | SECURITIES. | Bia. |Ask. 
» 1889, is as follows. We omit two ctp hers (00) tn all cases. ey & Broad Top; 20% 21'1'| Penn. &N. Y.Can.—7s,’ 96) 1161|117 
seca ~ vane SES) sii Ueherat moran, °° 363100” 
BANES. Ca Surplus. ans. | Specie. ls. | De ’ neral mortg. 4s....... 
(00s omitted.) spovied ‘ies wee pestis Little aoe “een 72} 69 "| 70%| (Phil. a Re—lstei.. Ga... 14136 °|. 20 
oo | Minehill & S. Haven..... 70%| 71 2d, 78, c. & r. 1893...... 119%e)....<. 
- | ©« $ $ $ $ neonnanaiine Weeeecess OF i-cccs Cons., 78, coup., 1911 ..| 133%4/133% 
Bank of S New York...| 2,000,0 1,578,4) 10,920,0| 2,120,0) 1,080.0| 10,940,090 | Northern Central......... 75 |. .eeee Cons., 68, g., 1.R.0.1911| 122 |..-... 
Manhattan Co.... .... 2,050.0) 1,171,5, 10,180,0) 3,120,0| 678,0; 11,719,0 | North Pennsylvania..... 8319).....- Imp., 68, g., coup., 1897) 104 535 
Secdenee iad date 2,000.0, | 829,4) 7,514,2) 2,155,4| 560,6' 8,413,2 | Pennsylvania 5453; 55 Cons. 5s, ist ser., 1922.| 1015/1015, 
Mechanics’ 2,000.0 1,625,9) 8,580,0) 2,425,0| 963,0) 8,596.0 | Phil. @ Erie...............) ----- 3i4'! Deferred incomes, cp... 18 81g 
ee ame 3,000,0 1,868,1, 11,372,4) 3.4235) 744.9) 12,253,4 | Sunbury & Lewiston..... 501) ....-. Phil. W. & Balt.—Tr.¢..48) 101 |..... 
iat 1,000,0| 529,3! 4,741,0; 1,067,0| 216,0 4,595.0 | United Co’s.of N. J....... 226 |...-.. 'Schuyl. R. E. 8.—1st,5s..| 104 (104% 
Slat ea - | 1,000,0 2,254,1; 9,332.5) 4,445,6) 1,080,0) 11,967,9 | West Jersey a Pee Steuben. & Ind.1st m. 5s.) 1064|107 
Tradesmen’s.. .-.....- 1,000.0, | 232,4| 2,932.4)  592,4) 233,4) 2,942.1 | West Jersey & —- eee eee United N. J.—Gen. 4s.....} 10549!.....6 
elie 300,0) 5,727,7| 20,710,5) 6,914,5) 1,119,5| 22,978,1 ILRKROAD BOND Warren & Frank.—1st,7s| ...... 117 
Merchants’ Exch’nge| 600,0 128,5) 3,523,9! 709,7| 565,8| 4,494,2 | Allegh. Val.—7 3-10a, 96 113 |-..... \West Jersey—lst M., %s..| 12 eceess 
allatin National..... 1,000,0 1,247,5; 5,642,8) 1,132,4| 485,5) 5,013,8 | _ Inc. 7s, end., coup. "O4.) 23 |...... \W. Jersey & Atl.—1st, 63| 107 «cose 
utchers’ & Drovers’.;| 300,0) 287,6) 1,927,1; 528,1/ 11,7; 2,020,1 | Bells Gap—1 Es Miiesell wenecilarsces ; West Penn.—6s, 1893 ....! 105 4)107 
Mechanics’ & Traders} 2000 160,5,; 2,321:0| 113,0| 323.0} 2'603'0 | Cam. & Amb.—M., 68,89) 103” 22222 Pittsburg Br., 68.....---| 107 4g) ...s00 
Greenwich... 200;0' 85,4) 1,203.4) 140,3) 108.9} 1517575 | Catawissa—M. 7s, 1900.; 123 |.--.- 
Leather Manufact’rs. 600,0| 511,8) 3,464,6 466,2 229,5| 2,742.5 | Clearfield & Jeff.—1st, 6s) -...... 115 BALTIMORE. 
Seventh National..... 300,0; 80,6 1,384,0; 318,6 77,6; 1,423.5 | Col. & Cin. Mid.—Ist, 63.) .-.-... 90 || RAILROAD STOCKS.} 
State of New York...| 1,200.0 _454,2) 3,720,9) 205,2) 342.3) 2,950.4 ser meta 3 a oe Beltimere & Ohio ....... 91 | 99 
American ayer | 5,000,0, 1,493,3) 14,666,0) 4,553,0| 2,140,0) 15,430,0 | Delaware —Mort., 6s...... -- lst 120 |130 
Commerce............| 5,000,0) 3,211,6! 18,454,7! 1,611,8) 2,548,9| 13,659,5 | Del.& aB.—1st, 78.1808] 133.a} 2... 2d pref. 103 |.---<0 
Broadway............. ,000,0' 1,587,1; 6,256,9) 1,280,0 32,0} 5,€05,3 estendnaaaienr mort. 58.} 11444) ....- Comtral ORIG ...<ccccccecceiFoece - | 49% 
Mercantile.. ......... 0000 667,2) 7,754,6) 1,449,9| 865,6) §'652'2 pene ty Will’m.—Iist, 6s} 120 |...... wee @ 51 |}..... © 
nih cantina debe 422.7, 303,9' 2,677,9| 577.3) 363,2) 3.1199] Earris. P. M’tJ. & L.—43| 103 |...... Western ay. ie 11 |... 
ie ac aaa 1,500,0! 820,1/ 10,636,2) 2,572,3 544,2; 11,439,9 | Hunt’n & B. T.—1st, 78.-.| .-.-.-.|-----. Wum’gton Col. & ug’ _ ccece: Jocccce 
Swit atitnmeiink 450,0| 541,1) 4,966,8) 1,410,7) 6514,9 5,844.8] 2d mortg., 78............| ----- }------ RAILROAD BOND 
Peoples’... selenite 200,0| 23,8) 2,127,7| 279,4) 256,6| 2,741.2] _ Consol. M., 5s. ..-....... 0449 104%'| Atlanta & Char.—ist, 75. 119 |j.<<<« 
North America........ 700,0, _ 466,8) 3,858, 797,0,| 339,5,  4,588,1 Leh.V. —18t, 68,0. ERE 11944/12049)| Income, 68 .........-.... 101/102 
Hanover. 1,000,0| 1,067,0) 13,724,1| 3,697.8; 877,5! 15,%15,9 2d, 7s, reg.,1910........ 140 |...... Balt. & Ohio—4s, 1935... 2100%4)101 
a A RR 500,0 270,4; 2,582,0) 391,9) 445,8 3,015.0] _Cons. 68, C.& R.,1923..| 133549}.....- Cape Fear & Yad.—1st, et 99 |.-ncce 
— tated tiitin 600,0, 388,9| 2,984,2! 548.6) 231,6 3168.7] North Penn.—lst M., 7s.| 11942:/120% Cent. Ohio—6s, i890...... | 104 %g].... ee 
RS St CORY 500,0| 167,3| 2,495,5|  $27,3) 434,2) 3.068: General mort. 7s, 1903. ------/13219 Char. Col. & aug.—l1st, 7s, 109 |110 
Market & Fulton.... 750,0 664,0! 3,989,2! 1,037,8) 200,8 4,216.9 | N.Y. Phil. &Norf—1st,6s) 105 106 | | Cin. Wash. & Balt.—1sts.. 92%9) 94 
St. Nicholas........... 500,0| 211,3) 1,946,7; 231,4; 119,8 1,748.5] _ Income, 6s..............] -----. 50%4'| 2ds, Se 44 | 45 
Shoe & Leather...... 500,0' _ 234, 3,047,0| 835, 97,0 3.843,0 | Penn. --Gen. ,68,coup.1910 32 Rg] cocce- 3de, 20 | 22 
Corn | Exchange...... 1,000,0| 1,078,7; 6,332,6) 1,048, 255,0 6,797,2| Cons., 6s, coup...1905..) 122%4)...... 1st ‘Inc, 58, 1931....... 10 
1,000, 250,6; 4,841,5) 1,025.4; 6579,5/ 5,763.3 Cons., *<.." coup...1919. Be fescou Seab’d& Ro’ n’ke—5s, 1926 2...... 106% 
Ori Teanemenatie ath 300,0;  353,6) 2,009, 207, 507,4; 2,170.0] _ £438, t Loan........ O7 |.----- West. Md., 3d guar., 63../ ...-.. sesece 
Importers’ & Traders 1,500,0 4,190,5 2 887,9 5,345.4 1,675.8 24'667.5 pindinen take 30.5, 19182103 [104 Wil. Col. & Aug.,63,1910.| 117 oc... 
wns 2,000,0) 1,807,6) 20,351,0) 3,624,4) 2)134,9| 24/317’ ; this 
North, River. 2202222. 240.0, °107,8) 2,076.8] "21013) “"199,4) “2218, a Sa eee ene : 
ver.... 250,0 oi} 1,291,¢ 53,8) 9} 1,582,1 
Fourth National...... 3,200,0| 1,375,8) 18,563.5| 3,770,7| 1,655,6) 19,823'1 New York Local Securities. 
Oentral National .-...| 2,000, 576.1 7,468,0 1,892,0 1,381.0 9'753,0 Bank Stock List. 
econd National...... 300,0 3,4} 3,895,0) 1,044,0 79,0; 4,742.0 : : 
Fant ational. Pee 750,0, . 208.5 etiot 17en8 ‘ sles 99:384,2 BANKS. Bid. Ask. } BANKS. | Bid. ASK. BAN KS, | Bid. Ask 
ational........ 500,0| 5,843,4; 23,142,1/ 4,194, 1.6 23,544,.8 ! 
rd National.."---"| 1,000.0, '247,2)  6,3622) 1,334,7, "428,0| “6,875,4 | AmeTCa---|188, 1190 | Gare mts ag "| NX Sommty- 800 | ------ 
N.Y. Nat'l Exchange} °300,0 123,5| 1/410,0| °350,0) 126,1| 1)483'5 | AM. Exch... 000'a)-_---- |jgerman yee men; Naeee 
Bow w 9° 00) 361.6 9°372° 604.7 | 94.9 2'716'8 Broadway ... 287 295 Germania. .../210 actu [Te 150 «e-cce 
New York Gounty... | 20010, 11474, 22815) 598/4) 121,6| 3'g49’9 | Butchy’& Dr.|189 (190 |/Greenwich.--.130 |--.-.- N. America..152 |160 
German-American....| 750,0| 207,5| 2°831,0| 5331, 166.2) 2’7»7'5 | Contral..--.- oe wg tonagd 7 > fl Race "striped ~~ TE Naar cam 
Chase National........ 500.0, 603,8) 7,242'4) 1,991.7; 615,7/ 8,709.4 | Chase... ----- = age Sos SPY + RE be maygta CI spec 
Fifth Avenue........ 100,0' 673,2| 4/056,2) °847,6) 184,6| 4)113,5 | Chatham ..../e00 |e tee 170 |. seers 210 fic ce 
German Exchange...| 200,0| 369,0/ 2,678,0| 267,2) 639,2) 3/338;9 | Gite ™ -"-"las0° Is00. |\Leathor Mis’ 208 177227 See" 90 $7222 
Germania............. 200,0, 354,2) 2,508,6| 141.6, 269,0; 2/657,1 | Gitvang 7 lhb5 Manhattan...(175 183" ||Phenix 2.011134 {i36™ 
United States. 222... 500,0; 480,4) 4,880,3/ 1,160,9} 42,6 5,164.6] Gonsmorce. Sse ex 0.2. .2/157 
500 0 176 3 9 868 ~ 1 008 1 844 4} 4] 0] "6 Commerce... (185 eeeeer Market& Ful 180 jocoecee Republic toeee 157 eeeceee 
Garfield. 200,0| 238,6| 2389/9 -°520,1/ 367.9; 3,05378 | Continental .|120 |,---..| elaine | - one seaeateted! 2 spe 
Fifth National... 160,0| $90,7| 1,335.6] 320.4] 197.6) 1.687, | COED eee eee eee ee rete |ono* “ee oemacerreee| 325 |-secee 
Bank of the Metrop..) 300.0, 4280 4,135.4) 711.9 641.6) 8,130.4 wnat eyed +) 282. oo--- pete meee Oo | Re ee per ae 
West Side..... 2.22... 200,0, 2112) 1;942:0) 2890; 247.0] 231440] Fateh Aco 11300 [1222 Merch’ts Ex./119 |125  ||St. Nicholas.124 1/130 
Seaboard. ..... 227.77. 500,0 1346) 2671.0| 465.0, 4660) 3134210 | Fine oe" 12000 [oo omcutoee | it |e tieaaeerere init fee 
Sixth National Poems , 200,0, 61,7) 1,830,0) — 230,1; — 260,0) 2,000,1 lath Stroot..)155) |.2272. etepeia..\9a8- |... Tradesmon’s.|...... 02 2 
Western National.... 3,500, 0) 82,4) 10,071 0 1,259,9) 1,379,7 ¢ Bt: 2, ourth etait 42 145 Nassau ee 15 2 7 United Stes. '210 adaiaalinn 
TT indians 4 60.762,7 52,402,6 392,821,9 88,550,2 37,545,8 424,324,8 Gallatin eminieie ff eee New York.../235 (‘250 ‘‘Western..... | 95 95% 
| | Gas and City Rallroad Stocks and Bonds. 
Loans Specie. | Legals. | Deposits.+|Circ’l’n| Cleart ee 
: vend ws nak rate GAS COMPANIES. | Bid.| Ask. sae) GAS COMPANIES. , Bid. ; Ask 
N.Y. Banks.* | $ $ | ¢ $¢ | § $ —— 
Dec. 29... 388,798,7|76,521,3 29, 838, 7/400,314,6 4,862,3/$15,534,1 | Brooklyn Gas-Light....... 102 104 People’s (Brooklyn)....... '72 | 74 
Jan. 5.. ...|392,336,9/77,032,5 32,529,7 408,916,4): .850,5|702,790, L —— Gas Light ecoowes 52 55 ba! ne Sr 119% 
- 3... 36,318,0 31 30'7 |34°930'9 410,129,8 4,863, 1'680,366,4 100 |103 SN teri ineneeiaiaciantiin 106 |111 
i RCM RS 389, 325,5/85,668,7 36,570,3/416, 837,8 4,524,3'724,073,9 Consolidated Re alee 821g) 83 Metropolitan (Brooklyn)..| 85 89 
i Monae 392,821,9)/88,550,2 37, 545,8/ 424, 324° 8. 4,73 ,0,653,681,8 | Jersey City & Hoboken.../170 |......||Municipal—Bonds, 7s....-. 105 110 
Boston Banks.* a a ag beacuse Bek Leadiinn Fulton Municipal. bakesenen 122 |125 
eoceenecte -ace- 147,991,7, 8.608,5) 5,203,9)123,078, 8/3,973,7| 90,554,7 —— od (asf PORE, Ges cccccecstcsacectl ae ae 
: ... |148,865.3) 9,094,8| 5,213,2/124,176,6|3,981,7| 98,801,1 | Bonds, 6s................. 100 |102 ||Equitable...... .......2....| 112 |115 
fan Pn nee 149,919,3| 9,202,3| 5,501,6/125,971.8/3,829,7| 96,304,2 Naseau * (Brooklyn)... x F wee onds, 63s escefSe leageee 
phitadel, Banks.* 92,240,0 24,393,0 90,870,0/2,321,3| 63.947,3 ain) ine 
19 stie 92'374.0 25,331,0 91,947,0/2,316,6| 73,520, 7 (City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.]} 
ih | Ee 92, 279, 0 25,293,0 92,062,0|2,316,5 64,5 543,1 




















* We omit two ciphers in all these figures. 


delphia, the item “ due to other banks.” 


Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month. 


+ Including, for Boston and Phila 























































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. Bid. | Ask. 
Atch., & T’p’ a.—(Cont’d)— 
BOSTON. Piain, 5 @ 73 17s 
RAILROAD STOCKS.t Mo age, I reiietditiesaialie 99 |100 
Atchison & To; eka......| 51 5i48 | Trus BOE ME cecce e 
Boston & Albany.........| 202 (202%! Burl. & Mo. R. in Neb.— 
Boston & Lowell 151 (153 DOU Ts na ceccacdeces ta 
Boston & Maine ..........} 177 (17742! Non yam oe hadetadeliie ee 
& Providence....| 250 |.-.... Land grant, 7s........... 1159'...... 
paiiternia Southern aceite 19 | 20 | California Seuth.ink et BO Incense 
Oentral of Massachusetts} 14%)...... ti lea 47 | 60 
Preferred BO |cccs Consol. of Vermont—5s..| -.----- 85 
Cheshire, pref.......-.2...] ..-.../-- .----|| Eastern, Mass.—6s, new..| 12549’. ..... 
Chic. Buri. North’n....| 55 6554'|K, C. kt. Scott & Mem..6s} 111%, 112 
Chicago & West. Mich...| ......|...... - C. Fort Scott & G.—7a/ 117 |.....- 
Clevelandj& Canton....... , i, ere Kans. City Law.& So.—6s 2108 |...... 
_rreferre 2912) 30 ||/K.C. Memph. & Birm—5s} 96 | 96% 
A ERE BE BE Inowedé Kan. Cit. St.Jo.@C. B.—78,2123 [...... 
Connecticut & Pass...... 1 ll ||K, City Sp’d & Mem.—6s| -.---./.--.. eo 
Connecticut River........ 3923,! ...... K.C. Clint. & Sprin, on ---- + 100 
Bastern....... coco cco eae a. 4. an & Ft. 8.—7s..... |, fae 
| RTE RRS 121 || Louisv.Ev. &St.L. ist GEE. covnse pes 
Fitchburg, pref.... ...... 14 | 78 BG mert., 9-O8.... sc.cees oe Sianeli 
Flint & & Pere Marquette.| 28 | 30 ar. H. & Ont.i 908, 6a, 2100 |-----: 
Preferr 96 961 3, 68 --| 934 94 
Kan. C. Ft. "Sot & Mem . eeitiaels ow ae Moxicdn 1 Gentral—4s ae 69 |; 70 
K. 0. h. & Birm. .. 8 53% 3 epee eaeses 22 | Zig 
Louisville Svans. eStL shiiiaia Ainenieail N. Y. & 1 N. Eng.—lst, 78..} 126 127 
I a i I lst mort., &s ail i iad BEE : teneshh 
MeO COMGPOL. 5 ccccccccel écuscs 125 2d mort. 107 107% 
Manchester & Lawrence | ..... |...... Ogdens. & 8 G. —Cons.,6s} 9S | 99 
exican Central.......... 135,| 13%!|Rutland—5s............... Me lewcces 
-s: = Eng., pret....- +78 on ee "Texas D visions. i ate 2 eeiseitin 
Daetiibimeiion sntme exas Division—5s.....| 7 Sins dine 
goeur & Worcester.....2175 |....-. TES ER, FERN ; 84 
pevens. 4 & Lake Cham..| ......|...... Wiseon. ‘Cout.—ist M., 582% 87%'...... 
70 (170); In UY eens 35 | 36 
Forsland » he @& Perw...1 198° j..ccxs PHILADELPHIA. 
Summit Brauch.......... ie abe. RAILBOAD STOCKS. { 
Wisconsin penal sececect BO | RO MAIIOIO- CRM onicce caccsies 4444) 45% 
Sate: cemicnsnanatace 40 Camden r AGantie, 2 $8. 
ast Pennsylvania.......) ..--- 
Atch. & & Topeka, a, > ie eree Elmira e Williameport._| 47 34! 220 
oll. T 1 8624.2... | atta nmaabi Sy oe 
t Per share. @ Last price this week. 








* Michigan & Ohio 


Dry 
lst 


| i 





Unlisted Securities.—Quotations from both Exchanges: 





















































SECURITIES. } Bid. Ask. SECU RITIES, E- Bid.;Ask, 
Am, Bank Note Co........ 32 34 Mt. Des. & ans Sh. —a Co.} 1°50) 1°75 
Atch. & Pike’s P’k, lst ts!....../......|: Newb. Dutch.& Conn..... 15 | 20 
Atl. & Char. Air Line.... 80 90 |IN. J. Southern...... ...... %/ 4d 

1st, 7s, 1907 118 |122 ||N. O. Pac. Lena Grant...}; 15 20 
Brooklyn Elev’d—stock..| 37 40 |\Newp. ee & Miss. Val... | 1249; 14 
Brunswick Co.....-......| 16%} 17%8)|N. ate G® MER .cccccs- OD; Macnee 
California Pacific..... sonuk.,. 2 9 |IN. Y. & Green’d Lake, lst; 30 | 40 

lst mort., aise 107 j112 5 re, ae 6 9 

2d mort., guar.......... 102 {106 |(|N.Y. Loan & Impr........ 49 | 53 
~ ‘& Atl. ERensdctany. vqnaes 7 |jN. Y Mutual Tet........ Oy lscende 

M.— Cen. D.1st.{ 90 93 |'\N. Pac. P. @Oreille Liv.. 102 |:..... 
Coutinental Con. & Imp..| 36 | 39 ||North Riv.Cons. Co.scrip. % 

ul. S. Shore & At.—Stk.!...... 64g |0.1.&W.—I|st acc.int.cert.. 61 65 

iin: senses ERAS, aS 21 2d acc. int. vert...... , = ae ” 
Georgia Pac.—Stock 12 14 M2) Ocean Steam.Co.,lst guar. 102 104 

lst 6 -.|1093,;110''|Pensacola & Atlantic... 4 6 

2ds Sielbedun’ suede: 44 |...... {Postal Telegraph—Cable. 30 |..... . 

USS if * ROR Fe 77 }\St. Louis & Chicago......|...... 4 

EROSEEO 66.0.00.-242000-- 22 | 25 gE Sees lee 33 
Jarvis-Conklin, M. ,Deb. 6s} 8 [103 ||St. Paul K.& Gr. Se lst6s 90 ,100 
Kanawha & Oh 1 21g |S cioto Never mai , 78 8....| 97 {100 

lst pref 7 9 Peers 

. 5 7a 66 se0eee ese 24; 4 |/Tol ledo Peoria & West...| 15 7 

BEE. cvendantaticccce eset GB feccoes Vicksb. & Meridiar—l1st. | SO l.casce 
Keely Motor.........----- Py eee pi ntcenandtion Gunde 33 | 36 
Kingst’n & LA ary ist M.}105 |-.-.-.... Incomes. .......... «| 2 
Lehigh & Wilkes. Coal...|...... 30 Stcok, pref... ............ 4 
L.N.A.&C.—C. aT. Div.,68/104 {106 || West N. Car. —“on. 63 §2 ; 87 
Memphis& Cha’st. consols|115 |130 Bowery National Bank... 1240 250 
Mex. Nat.Construct’n Co.|..... 25 | German Exchange B BIO toicsce 

SS SR 1 | Sixth National Bank......|250 |--**** 
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Zuvestinent 


Ratlroad Intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


arc sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy, 

The Generali Quotations of Stocks and Bonds, occupying | * 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 





Sees 





RAILROAD EARNINGS. 




























































































Latest Earnings Reported. |Jan. 1 to Latest Date. 
ROADS. 
Weekor Mo{ 1888-9. | 1887-8. | 1888-9. 1887-8. 
$ $ $F $ 

oSeshany Val..\December.| 183,5 179,048) 2,098,965) 2,029,108 
h. T. & 8. Fe. November.'1,460, 37 leer ore 14,260,107|16,965,412 
“ hole eras [OTEEROR AEE § wtescoc-1 coe cocs] scecceces 
Atlanta & Char October .. 141 808; 153,891) 1,076,696) 1,064,210 
Atlanta& W. Pt..|/December 43,069 41,684 417,949 416,898 
Atlantic & Pac..|3d wk Jan. 69,546 59,590; 204, 1638 170,257 
Aug. Gib. & San.) November. 12,01 EEE 
B.&O. East. Lines) December. | 1,317,100/1,248,633)  ........|  seacncee 
Western Lines.|December,| 424,432 i .- debebhiieesl  Sdiaumbete 
ES December. |1,742,032/1,669,251|  ........]  ccc...e. 
Balt. & Potomac/December.| 113,224! 120,983) 1,539,124) 1,447,333 
Beech Creek....) December. #5,115 97,352 913,334 "788° 823 
Buff. Roch. & Pitt|3d wk Jan 39,238 36,244 113,621 1 08,732 
Bar.C.Rap.& No.|3d wk Jan. 39,571] 45,834 133,254 135,756 
Cairo V. & Chie |2d wk Jan. 13,016 12,922 39,606 37,886 
Califor’a South.|November. $2,637| 135,957) 1,368,621) 1,335,754 
*Camden & At)’c| December. 35,39 33,724 96,12 678,644 
Canadian Pacific|3d wk Jan.| 189,00 55,000) 597,000 544,000 
Op.F’r &Yad.Va)| December 28,910) 26,537 328,199 276,348 
Carolina Cent... |Noveber. 63,416 56,975 490,868 468,202 
Cen.RR.&Bg.Co.|November.| 797,399) 762,106) 6,593,775) 6,019,721 
Central of N.J. |December | 977,212] 992,478/13,177,473/11,424 y075 
Central Pacific .| November |1,381,562/ 1,300,303 14,615,850 12, 427, 832 
Central of 8. C.|October... 11,15 10,21 85,424 73,538 
Dharlest’n &Sav|October... 48,822 41,284 451,962 403,296 
Cheraw & Darl |October... 12,418 10,962 66,409 66,0670 
Ches. & Ohio....}3 wks Dec.| 250,740) 249,624)  ........] 9 ........ 
Eliz. L. & B. 8.) November. 7,232; 110,633 919,208 1 015,752 
Cc nes. 0. &8.W..;|December | 181,884) 203,068) 1,999,382) 2,001,723 
Chesbire ... |November. 51,245) 49965 "548, 426 604,476 
Ohes. & Lenoir..|October ... 7,787 7,674 64, 55,934 
Chic. & Atlantic.|3d wk Jan. 37,089 33,850 110, 442 101,550 
Chic. Burl. & No.|November.|_ 238,367) 154,899) 1,842,919] 2,134,196 
Chic. Burl. +" November. | 2,230,839 /2,346,834|21,621,494 25, 412 '690 
Chic. & East. [1).|3d wk Jan 40,207 39,755 121,130 "110 "780 
Chic. & Ind. Coa'| 3d wk Jan. &,108 10,466 29,856 34,279 
Chic. Mil. & 8t.P.|3d wk Jan.| 348,000 76,377) 1,111,000} 961,485 
Chic. & N’thw’n. | December.|1,940,627/2,191,563/|25,832,973/27, 140, 725 

Chic. & Oh. Riv | December. v, 4,142 63,469 66, 271 
ic.8t.P. &K.C.| December.| 220,250) 178,753) 2,330,765] 1,739,261 
Chic. 8t.P.M.&O.|November.| 615,790 718,548) 5,958,744 6, . 708 
Chic. & W. Mich.}2d wk Jan. 20,387 18,61 39,22 6,329 
.Ind.8t.L.&C.|3d wk Jan. 49,689; 46,492 146,33 135.592 

n.Jack. & Mac.|3d wk Jan. 8,740 7,642 29,330 22, 
Cin. N. O. & T. P.|3d wk Jan. 67,327 58,705 201,159 173,173 
Ala. Gt.South |3d wk Jan. 36,324 27,104 102,240 84,630 
N. Orl. & N. E {2d wk Jan. 22,627 14,917 63,222 45,422 
Vicksb. & Mer.|3d wk Jan. 11,881 7,772 36,222 22,057 
Vicks. Sh. & P_|3d wk Jan. 10,973 7,225 31,004 28,706 
Erlanger Syst |3d wk Jan.} 149,132} 115,723! 433,847 359,988 
Oin. Rich. &Ft. W.)3d wk Jan. 6,62% 41 19,027 19,561 
Cin. Sel. & Mob..| December. 17,321 15,828 123,519 122,969 
Oin. Wash. &Balt.|3d wk Jan. 35,629; 37,980 124.319 113,910 
Oley. Akron &Co}|3d wk Jan. 12,104 9,572 35,450 30,245 
Glev. & Canton .| December 32,201 28,80; 379,183 373,413 
Olev.Col.C.& Ind |November.| 343,968) 424,437) 3,950,887| 4,199,715 
Whole system.|December.| 644,809! 745,509) 7,581,339] 8,056,007 
Olev. & Mariette |3d wk Jan. 4,084 5,20 13,919 16,981 
Color. Midland. |3dwkJan.| 23,404] ....... I: ~ Geemeeatnens 
Ool. & Cin. Mid {1st wk Jan 6,191 5,957 6,19} 5,957 
Ool.Hock.V.&T.|\3dwk Jav.| 46,466 2,982 152,692 148,500 
Denv. & Rio Gr |3d wk Jan. j 134,600} 398,000} 415,100 
& R.G. W.|\3d wk Jan. 31,675) 22,000 yoo 57, 

Den.&.P’k &Pac.| November 75,740) 96,372 994,659) 1,192,467 
Det.Bay C.&Alp.|3d wk Jan. 8,678 6,654 23,457 18,344 
g& No.|3d wk Jan. 15,603 13,728 44, 58,421 
thS.8.&Atl.|December | ........)  ........ 1,469,882] 1,465,230 
E.Tenn. Va.&Ga.|3d wk Jan} 117,631| 104,418 335,100} 316,349 

Evans.& Ind’ plis 3d wk Jan. 4,47 3,118 13,721 11,08 
Evaneyv. & T. H.|3d wk Jan. 15,466} 14,901 44,438 43,664 
Flint & P. Maro. 3d wk Jan. 44,068; 44,012 129,116 128,532 

Flor. Ry Nav.Co|/3d wk Jan.| 25,957) 22,840 78,257 x47 
Ft. W.& Den.City |3d wk Jan. 18,376 1l, "300 4,800 42,800 
Den. T. & Gulf|3d wk Jan. ER wT . -custekes 
Den. T.& Ft.W/)3d wk Jan. . ep aera Get” edeanmas 
tWhole syst’m.|3d wk Jan.| 50,714) ....... a eee 
Georgia Pacific |November.} 133,057; 124,158) 1,181,194 mee = g (54 
Gr. Rap. ge 3d wk Jan. 36,064 33,766 03,735 96,1 3 
Other lines....|3d wk Jan. 3,129 3,325 8,679 8,243 
Grand Trunk .../Wk Jan.19 316,963; 286,689! 927,122 895, 200 
Gulf Col.& 8.Fe.|November. 335,902; 387,200) 2,875,363 2,582,959 
Hous.&Tex.Cen. | December. 75,648| 232,66C 777,157, 2,820,435 
Humest’n&Shen December. 15,000 17,420 155,208 161,761 
Til.Cen. (111. &So)'|December /|1,147,623!1,156,304 11,752,530 11,868,036 
Cedar F.& Min.’ December. 9,56 9,7 98,367 113,187 
Dub.& Sio’xC. |December. 49,766| 159,078) 1,664,401) 1,565,064 
owa lines.....December.| 159.334] 168,798) 1,762,768! 1,678,250 
Total all..... December |1,306,957/1,325,102,/13,515,298 13,546,287 
Ind. Dec.& West. | December. 43,42 32,391 "376,017 417,407 
Iowa Central ...'3d wk Jan. 30,117 22,829 85,056 70,696 








Latest Earnings Reported. 


Jan.1to Latest Date, 

























































































































































































ROADS. 
Weekor Mo! 1888-9. | 1887-8. | 1888-9. 1887-8. 
$ $ $ 
arte Ohio!3d wk Jan. 5,593 4,079 15,433 3.4 
K.C.Ft.8.&Mem./2d wk Jan. 79,981 69,298 155,796 140,076 
Kan. C. Cl. &8 «> 2d wk Jan. 4,267 3,82 8,256 a | 
K. C.Wy.& N. W.|December.}| 33,600) 2.2.22.) -ccccnce]  ccecccce 
Kentucky Cent. December. 89,967 81,137) 1, er 454! 1,067,467 
Keokuk & West. 3d wk Jan. 5,054 6,487 641 19,461 
Kingst’n & Pem.|2d wk Jan. 1,920 1,662 13°723 3,469 
Knoxv. & Ohio. November.| 48,780) 47,052) 459,687) 425,763 
Lake E. & West. 3d wk Jan. 39,196 34,858 120,122 97,541 
gy Hud.. ‘December. 21,067 15,293 249,103 232,559 
L. Rock & Mem. 2d wk Jan. 14,925 18,324 27, 36,648 
Long Island..... ‘December | 216,205 211,212; 3,414,780! 3,238,371 
La. & Mo. Riv...| November. 37,530 0,267 418,393) 550,639 
Louis.Ev. &St.L.) 1st wk Jan 17,519 20,165 17,5 20,165 
Louisv. & Nashv.|3d wk Jan.} 312,970) 272,370) 911,320] 875,310 
Lou.N.A. & siete. iad wk Jan. 34,0 19 8,07 100,995 9,446 
Louisv. N.O. & T.'3d wk Jan. 55,002 44,525 72.93 157,875 
Lykens Valley .. | December. 82.731 92,208; 1,012,212} 811,067 
Mar.Col.& Nor’n December 8,624 7 88,269 69,804 
Memphis &Chas./3d wk Jan. 42,548 41,545 117,764 109,084 
tbMexican Cent. 3d wk Jan.| 106,317 120, 189 289,724 341,282 
San Luis Div.. 3d wk Jan. Serre 5, ha 
tMex. N. (all Ins) December.| 245,736) 174,049 2,380,065; 1,799,176 
{MexicanRailwy Wk Jan. 12 94,45 77,347 73,846 160 387 
Mil.L.Sh.& West. |3d wk Jan. 37,232 30,735 105,332 88,636 
Milwaukee & No.'2d wk Jan. 17,7380 15,367 50,34 46,60 
Minneap.& St. L. December. 1,500} 126,414; 1,374,522) 1,491,388 
Mo. Kan.& Tex.;December.| 570,556) 575,124) 6,228,454] 7,343,586 
Int.&Gt.N’rth |2 wks Oct.| 171,26%| 186,169) 2,302,992) 2,397,698 
Mobile & Ohio ..|December.| 302,930; 259,677! 2,596,714) 2,579,644 
Nash. Ch. &8t.L.;December | 235,125) 275,482! 3,125,280) 3,055,917 
Natchez Jac.&C (3d wk Jan. ,102 3.318 11,633 11,37 
New Brunswick. | November. 71,036 73,772 803,196| 750,875 
N.Y. Cen. ecember. }3,000,85 1 |3,229,021 35,283,584| 36,296,024 
N.Y. L. E. & W..| December. |2,141,803/2,232,648' 27,009,353) 26,853,269 
N.Y. Penn. &O..|'November.| 492,637! 560,101) 5,694,260) 5.858.815 
N.Y. & New Eng. December | 429,869) 425,857! 5,340,064) 5,054,276 
. me | December. 40,177 "2! iipiatasesete Rpg tigers atl 
N.Y. Ont. &W... 3d wk Jan. 25,589 25,306 70,744 71,355 
N.Y.Sus. & W.../December.} 123,694) 135,645 1,445,901) 1,395,185 
Norfolk & West. 3d wk Jan. 93,682 84,108 '297. 015 65,075 
N’theastrn (S.C.)| October... 56,344 55,108 506,029 454,663 
Nortbern Cent’l.|November.} 488,114!) 542,158! 5,703,857| 5,722,641 
Northern Pacitic' 3d wk Jan.| 251,074 157,389 733,2 78,669 
Ohio Ind. & W..|3d wk Jar. 26,296 31,395 81,0 7,681 
Ohio & Miss..... 3d wk Jan. 76,557 75,214 244,818 228,970 
Ohio River....-. 3d wk Jan. 10,247 6,74 27,966 20,238 
Ohio Southern . |November. 48,411 60,153) 506,140 532,770 
Ohio Val. of Ky. 3d wk Jan. 1,896 1,81 partner 
Omaha & 8t. L..| Novem:-er. 7,439 37,830 375,265 395,065 
Oregon Imp.Co |November.}; 419,181) 393,252) 4.510,469| 3,796,502 
Oreg. R. &N.Co.'November.| 615,273) 616,057) 5,854,263) 4,836,409 
Oreg. Short Line| November. 243,004; 199.781 2:426,615 1,846,257 
Pennsylvania. ..| December./4,808,083 4,892,954/58,172,077|55,671,313 
Peoria Dec.& Ev. |3d wk Jan. 11,116 11,206 6,851 36,626 
Petersburg...... December. 34,293 33,356 413,508 360,631 
Phila. & Erie....;December.| 257,164) 328,637) 4,373,042) 4,036,931 
Phila. & Read’g.'| December.|1,517,066 1,715,656) 20,616,746) 21,903,073 
Coal & Iron Co. | December.| 1,125,563) 1,573,422) 18,375,794|19,656,704 
Tot.bothCo’s..| December }2,642,629'3,289,078 /38,992,540/ 41,559,777 
Pitts. & West’rn._|3d wk Jan. 38,728 31,769 106,262 
P’rtRoyal &Aug.} dctober .. 32,398 30,659 268,312 265, "251 
Pt. R’al & W.Car.'October ... 34,358 37,748 255,036) 23 1,034 
Prescott. & Ariz.; December 11,714 8,639 125,727 91,391 
Rich. & Aliegh’y.| Wk Jan. 25 21,155 8,532 81,488 34,965 
R&W.P.Ter.Co—| — 
Rich. & Danv.|/December.} 430,523) 395,898! 4,595,998) 4,373,512 
Va. Mid. Div..!| December. 148,361 148,783 1, Ey ‘985 l '682,873 
C. C. & A. Div.! December. 49,774 85,835 13,° 870,416 
Col. & Gr. Div.| December. 71,939 61,278 645° "625 562,934 
West. N. C. Div; December. 63,036) 52,541 663,974 682,781 
W.0O. & W.Div.| December. 10,400 9,76. 121 1995 118,931 
Ash. & Sp. Div.| December. ,900 8,500 117,156 81,765 
eTotal all...|3d wk Jan.| 252,°01) 223,952 709,863 633,049 
Rich. & Peters’s| December. 22,901 19,577 266,516 231,590 
Rome W. &Og..;December.| 267,36~| 264,161! 3,357,353) 3,222,607 
St.Jos’ph& Gr.L.}3d wk Jan. 18,155 18,442 57,730 53,02 
St.L.A.&T.H.Bs.|3d wk Jan. 19,350 18,830 54.92 51,972 
8t.L. Ark.&Tex |3d wk Jan. 65,705 54,495 182,842 162,485 
St.L. & San Fran.!3a wk Jan. 96,000 86,842 271,659 249,532 
St.Paul & Duluth) December. 81,200} 132,981) 1,479,251) 1,694,340 
St.P.Min. &Man.|December.} 858,050! 905,264 84,921} 8,736,304 
8.Ant.&Ar.Pass.|3d wk Jan. 22,119 13,732 61,184 48,5 
Scioto Valley....| November. 49,607 70,723 611,246 726,224 
Seab’rd & Roan. | November. 77,127; 71,499 621,684 571,796 
Seattle L.8S.& E ‘December. fk ret es 
ShenandoahVal | December. 63,000 71,223 836,562 902,£&63 
South Carolina. | November. 129, 837) 119,674) 1,145,525!) 1,094,495 
So. Pacific Co.— ‘ 
Gal. Har.&8.A. November. | 398,156! 291,208) 3,459,754! 3,032,30 
Louis’a West..!|November. 97,375 76,914; 883,327 765,948 
Morgan’ sL&T.|November.| 587 ,008| 554,584/ 4,644,683, 4,063,60 
N. Y. T. & Mex.) November. 16. 108 13,157 30,688 154,¢ 
& N. Orl..|November.| 141,941! 108,391) 1,312,270) 1,148, 3: 
Atilan’c system November.}1,240 988 1, 044,255/10,430,717| 9,165,287 
Pacific system | November. |2 "930, 127'2,690 969)32,291, 203 25,975,049 
Total of all..| November./|4 '170,7 15/3, "73, 224'42,721,921'25 "140,338 
So. Pac. RR.—. 
No. Div. (Cal.)|November.| 185,001} 142,765) 1,931,550 1,590,163 
So. Div. (Cal.)| November. 521,132 465, 902 6,122,108) 3,892,5¢ 
Arizona Div..|November.| 164,630] 169,176] 1,923,589] 1,521,815 
New Mex. Div.|November.| 78,584| 59,202| (916,725) 635,799 
Spar. Un. &Coi |October... 10,926 9,510 82,550 59,614 
StatenIs.Rap.T:|December.| 55,529) 50,667| 912,419) 855,490 
Summit Branch |December.| 114,074) 122,957) 1,442,671 1,358,81 5 
Texas & Pacific |3d wk Jan.| 121,820] 99,469) 371,465) 374,477 
Tol.A.A.& N.M’h!3d wk Jan 14,92 ,048 »D 31,193 
Tol. & Ohio Cent.|3d wk Jan 19,550 22,427 54,574 71,688 
Tol, P. & West ../3d wk Jan. 16,676 19,139 48,676 dl, 465 
Tol. 8t.L. &K.C | December. 76,958 40,87 smasvausiiil oo neoces 
Union Pacific ...| November. |2,636,238| 2,597,585 | 26,880,398 26,313,894 
Valley of Ohio..|December.| 51,576) 52,3 665,529} 624 +4 
Wabash Railw’y|November.| 564,042} 590,850) 6,028,069 Soe 8 
Wab. Western. ..|3d wk Jan. 95,193 91,787 "299,494 267,619 
Western of Ala.| December. 51,159} 56,142) 461,943 487,779 
West N. Y.& Pa.|3d wk Jan.| 54,200} 47,300) 161,000} _ 147,500 
{West Jersey .. ..|December.| 96,846] 98,897] 1,556,034) 1,469,216 
.V.Cen.&Pitts December. 60,495 44,629 "657, 11 413,866 
Wheeling & L. E.\3d wk Jan. 15,632 15,581 49,218 44,900 
Wil. Col. & Aug./October... 95,918 81,057 644, 009} 604,218 
|| Wisconsin Cent'3d wk Jan.’ 49,564’ 46, ,244 145,147! 134,944 











* And branches. 


t Mexican currency. 


|j All lines included. 


t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 


b 


Including Iowa Falls & Sioux City. 
Including in 1889 Guadalajara branch. 


c Includes also the Ga. Pac. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 
as follows. 

In its complete form, our statement for the third week of 
January embraces 70 roads, and shows an increase of 14°50 
per cent. 

















-—— December.-——~ —Jan.1to Dee. 31.-~ 


1888. 1887. 1888. 1887. 
Roads. $ 
Phila. & neem > Wp e770 328,637 4,373,042 4,036,931 
Net.. 433 87,007 1,639,954 1,579, "884 


Phila. & Reading.. 


"627 O15 


.-Gross. 1,517,066 1,715,656 ¢ 


"793. 632 y 


20,616,746 21,903,073 
9,724, 049 11 ,310, 911 


Coal & Iron iki seeanae 1,125,563 1,573,422 18,375,794 19,656,704 
Net. ..dt.251,920 df. 46,204 df.177,067 1 5423 928 
Total both Co’s.. -G1088. 2 2,642,629 3, 289, 078 38,992,540 41,559,777 


375,725 


747, 428 


9,546,982 12,734,837 























3d week of January. 1889. 1888. | | Inerease. Decrease. 
ome | 
* * . 
Prev’ly report’d (26roads), 1,714,153; 1,422,068, 311,192 19,107 
Atlantic & Pacitic........ 69,546 99,5 590, 9,956 Penneene 
Burl. C. R. & marthous 39,871 45,834] ........ 5,963 
Cairo Vin. & Chis. ....... 13,016 12,922 94 ccacseee 
Chicago & East. Ills ...... 40,207) 39,755) 452 eamnesee 
Cincinnati Jack. & Mack. 8,740) 7,642, 1,098} ceccceee 
Cin. N. O. & Texas Pac... 67,327 58,705) | ae rea 
Alabama Gt. Southern 26,324 27,104 | ee * ecbiiidie 
New Orleans & N. E.... 22,627 14,917. , & Seneca 
Vicksburg & Meridian.. 11,881 1,772) [> ea eoee 
Vicksburg Shrey. & Pac. 10,973 7,225) rae 
Cincinnati Rich. & Ft. W. 6,623 6,417) ee Ree 
Cin. Wash. &. Balt........ 35,629 of ee 2,351 
Cleveland Akron & Col... 12,104 9,572) tk. .. Mmecans 
Oleveland & Marietta. .... 4,084 a): cmeaneas 1,123 
Denver & Rio Granie.... 127,000 2 aeeererre 7,600 
Denver & R.Grande West. 31,675 22,000) er Co  <adiiéien 
Detroit Bay C. & ore. 8,67 6,654 FF aa oe 
East Tenn. Va. & Ga. 117,631 104,418) 13,213 ooacnwes 
Flint & Pere Marquette... 44,068 44,012) 56 sdinnine 
Florida Rv. & Nav. Co.. 25,957 22,840) 6) re 
Fort Worth & Denv.City.. 18,376 11.300) CEN... a¢enenee 
Grand Rapids & Ind...... 36,064 33,766 eek... <eeseses 
CERGP TMCS ...200--ccccce 3,129 Re AER 196 
*Grand Trunk of Canada.| 316,962! 286,689) 30,274) ........ 
Iowa Central. "Sees eeercenas 30,117; 22,829) 7.288 e@eaceese 
Kanawha & Ohio....... - 5,593 | 4,079) ) * | erat 
Keokuk & Western........ 5,054 6,487) —s cecesce- 1,433 
Lake Erie & Western..... 39,196} 34,858" oO ee 
Louisvilie & Nashville. ... 312,970 272.370) GQGGG ss cwnaces _ 
Memphis & Charleston.. 42,548 41,545 LOGS . sesce eee 
Natchez Jackson & C.... ,102 3,318) eee 
Norfolk & Western........ 93,652 84,108) Geset eeeceees 
Ohio Indiana & Western. 26,296 i eee 5,099 
Ohio S pomantngs Gkdrindheiie 76,557 75,214) Sa: ss dade 
TE 10,247 6,746) Seell —« ecacedee 
Ohio Valley ot Kentucky. 1,896, 1,815. apie 
Peoria Dec. & Evans..... 11,116, Fe or 90 
tTRich & W.Pt.Ter. Sy stem 252,501; 223,952 _ i. eee 
a yooenh & Gr. Island. . 18,155) pS Be ee 287 
Alt.& T.H. »branches 19,350) 15,830; O20 ss cocceser 
Bt teats Ark. & Texas... 65,706, 54,495) ). * | | ee 
Ban Antonio & Ar. Pass.. 22,114! 13,733 | S.eOGl § «dénsctes 
Tol. Peoria & Western.... 16,676 Dent |”: @ade<om 2,463 
Wabash Western.......... 95,193 91 737 FF ae 
Total (70 roads)......... 3,971,720) 5,468,662 548,770 45,712 
Net increase (14°50 p.c.)!  -eeeeee!  ceneceee }  ORRMOR © icnisen 
* For week ending Ja ry 19. + Includes the Georgia Paciiic. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received: 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal P pow on those companies whose fiscal year 
does not correspond with the calendar year. 

-——-December.-—~ -—Jan.1 to Dec. 31.—<— 


1888. 1887. 1888. 1887. 
Roads. + a $ $ 
Allegheny Valley ....Gross. 183,545 179,048 2,098,965 2,029,10¢ 
Net... 76,167 73,727 900,928 "797 770 
Cam. &Atl.& br’nches.Gross. 35,398 33,724 696,128 678,644 
Net... def.1,750 def.6,314 131,493 138,564 


Canadian Pacific..... Gross. 1,146,441 1,151,741 13,195,535 11,606,413 


Net... 418,672 363,707 3,870,776 3,504,118 

Cape Fear &Yad. Val.Gross. 28,910 26,537 328,199 276,347 
Net... 13,916 13,631 153, 740 133,795 

es SS ee BR. PO, ccctkses  dsccet 245,269 208,660 
9 months ee eeee SN et... eeenea+s ise @82e88 110: '975 99, 937 


Centra! of N. Jers ney .. Gomes. 977,212 $92,478 13,177,473 11,424,675 
et 





... 384.637 423.786 5,973,405 4,998,902 
Cin.N.O.& Tex. Pac..Gross. 319,497 298,097 3,624,490 3,377,552 
Net... 129,000 95,109 1,125,000 1,260;766 

New Orl. & N. E....Gross. 111.517 83,635 900,341 711,782 
Net... 48,000 35,000 160,000 136,000 

Vicksburg & Mer...Gross. 73,534 64,341 505,675 558,690 
Net... 40,000 24,000 111,000 110,000 

Vicks. Shrey. & Pac.Gross. 67,315 71,758 568,733 608,207 
Net... 23,000 37,000 133,000 184,000 

Denv.& Rio Gr.West.Gross. 120,886 101,942 1,366,622 1,181,326 
Net... 42,824 21,802 396,058 341,988 

Louisville & Nashv’e. Gross. 1,454,222 1,449,562 16,043,199 16,042,176 
Net... 646,147 575,179 5 786,568 6,325,331 

ay 3 1 ts Dec. 3}. 2 Gross ietdiieksl~ + aubeeie 8,307,256 8,624, 299 
~ eer e: Ea eR SPN 3,214,680 3,520,819 


N. : L. E. & West.. 


Net, less prop’n due eet 


.. Gross.2,141,803 2,232,648 27,009,353 26,853,269 
Net .. 684, 682 684, 230 9,200, 925 9,106, 261 


roads oper.ona % basis. 485,469 481,517 6,857,586 6,717,228 
Oct. 1 to Dec. 31. "Gross. ‘tabbabe”  enankdde 6,964,417 7,173,054 
tin. Ue de pekinese  seummeinn 2. 506, 773 2,520,367 
Net, less prop’n due leased 
roads rears ae: veuebebs  «khacces 1,897,948 1,869,712 
N. Y. Ont. & West....Gross. 122,062 119,485 1,689,431 1,550,169 
et... 9,016 6,257 236,065 "264,122 
Oct. 1 to Dee. 31. , Gram. ithiahe ° aammnnie 402,448 396,714 
3 months....... Beets. “Seebbnds *“eebds oak 35,600 55,014 
Norfolk & Western...Gross. 409,727 406,428 4,899,599 4,254,794 
Net... 146,716 182,059 1,897,672 1,771,014 
Northern Pacific..... Gross. 1 eel eee 1,181,773 18,060,104 13,854,319 
vet... 4406 472,996 7,046,172 6,046,291 
July 1to Dee. 31. 3 Gross. Sieben:  “aameninie 0,941 8,107,165 
6 months....... OT” rea eee 4,357,025 4,131,585 
Ohio & ‘Missiesipy’. -Gross. 401,122 345,919 3,868,984 4,128,365 
et... 142,058 112,614 1,117,444 1,436,441 
July 1 to Dee. 31. a wolehece . ébenmune ’ 4 2,237,041 
G months....... we entese ee 40. eesecess 697,941 824,639 §« 





Pittsburg & Western. oes. 177,691 172,377 2, 04 454 2,041,8€3 
vet.. 52.658 47,33 6 9,381 "49 4.487 
July 1 to Dee. 31. gros. icnssase © iseedun o Bs r OB “21 1,118,843 
6 months....... eis “(deddtees caasaubls 286,747 319,647 
Rome Wat. & Ogden.Gross. 267,368 264,161 3,357,353 3,222,607 
Net... 108,497 107,830 1,439,162 1.438,478 
Oct. 1 to Dee. 31, io iniaiiesn i meatmmenint 880,948 861,316 
3 months....... Sutces “ scabesus” nanesdan 399,347 405,045 
Tenn. Coal & Iron Co.Net... 77,000 72,000 625,690 Pe 300 
Went. 0. T. & PO.ccccs Gross. 248,753 237,131 3,177,990 786,285 
Net.. 64,162 56,137 867,896 *372'511 
Oct. 1 to Dec. 31. ae a es te A bea. 5i9 847,184 730,759 
3 months....... Ra Alaa ili 218,172 169° 644 
W.Jersey & branches.Gross. 96,816 98,897 1,556,034 1,469,216 
Net... 1,593 def.3,968 501,901 "492 957 
Whitebreast Fuel Co.Net. .. 25,739 19,754 193,899 146,895 
Wisconsin Central...Gross. 273,270 278, —_ 3,808,944 3,723, 108 
Net... 91,98 Gtbedeen  ' Uennides ~? '“eaaeanen 
-—---November.-—-~ -—Jan. L to Nov. 30.~ 
1888. 1887. 18S, 1887. 
Roads. $ $ 

Deny. & Rio Grande.Gross. 666,860 750,428 7,053,326 7,269,285 
Net... 224,172 30: 5,504 2,337,595 3,008,899 
Elizab. Lex. & B.S...Gross. 87,232 110,633 919,208 1,015,752 
Net... 31,486 48,168 272,109 °378,551 
Mexican National....Gross. 229,961 178,410 2,142,543 1,621,835 
Net... 32,620 23,083 38,6238 194,335 

So. Pac. RR.— 
pS: A Gross. 185,001 142,765 1,931,550 1,590,163 
Net... *88,890 57,377 890,679 731,182 
Ge. Div. Cah .cscccc. Gross. 521,132 465,902 6,122,108 3,892,504 
Net... 138,021 108,421 1,550,980 1,267,790 
Arizona Div........ Gross. 164,63) 169,176 1,923,589 1,521,815 
Net... def.7,935 63,501 279,199 604,535 
New Mexico Div.. -Groee. 78,584 59,°02 916,725 635,799 
Net... 36,781 20,484 277,0U03 265,616 





ANNUAL REPORTS 


Delaware & Hudson Canal. 


(For the year ending December 31, 1888.) 


The report of the President, Mr. Robert M, Olyphant, ha 
the following : 

‘‘The year 1888 marked the largest output of coal in the 
history of the anthracite industry, and during the active 
season of the year the various companies were taxed to their 
utmost capacity to supply the consumptive demand. 

‘*The total mining for the year was 38,145,718 tons, and of 
this amount 4,442,633 tons were mined by your company. 

“The result of the business of the year is as follows: 











Coal produced at miues of the Co....tons 4,442,638 
Coal transported for others........... tons 1,153,933 
inde cnkeussttbeonnseinnatinentios 5, 596,57 D7 00 
The gross receipts were. ...............---- $20,729,18005 
Ph dob cnindnavigdaneibincees coocsees 14,044,710 10 
$*7,684,469 95 
Less taxes, interest and rentals...... eadeien 3,340,335 60 
Leaving net carningSs........cccccccccccece $3,344,134 35 


or 13%5;99 per cent. 

‘‘This result has been reached by the large amount of coal 
sold, and not by a high price for the product, as the coal at 
tidewater realized only $3 674g per ton. The large business 
also resulted most beneficially to the miners, by giving them 
far more steady employment through the year. Your man- 
agers are pleased to state that the expectation, held out in 
their last report, of increased business over the leased lines 
has been realized, and the profit and loss account of their 
working, notwithstanding acontinued heavy outlay for im- 
provements, shows a credit of $130,110 60. 

‘It is gratifying to know that the extensive betterments, 
uvdertaken and carried on at heavy expense for some years, 
have been noted by the Board of RR. Commissioners of this 
State, and in their recent report, referring to the Albany & 
Susquehanna RR., they say ‘its improvement in the last five 
years has been remarkable,’ and then, making complimentary 
allusions to the smaller and branch roads of the Delaware & 
Hudson system, they report on the main line from Albany to 
Rouse’s Point as follows: ‘The entire rail on this division 
is in very good order, As a whole, the track adjustment is 
of ahigh standard, Between Albany and Saratoga, along 
the border of Lake Champlain and north of Plattsburg are 
sections that have been brought to great accuracy of surface 
and line. “The mechanical “structures, great and small, on 
this division are all in safe condition. There is an immense 
amount of such structures, and their improved condition, 
since the inspection of 1883, is highly commendable.’ The 
long and exhaustive report of the Commissioners concludes 
with the general remark: ‘During the past two years very 





much has been done in improving the property owned by the 
Delaware & Hudson Canal Company, and during the past 
five years a large portion of the structures have been rebuilt. 
The roads now rank with the other trunk lines of the State.’ 
Your managers intend to continue the work of improvement, 
being satisfied that the ability to minimize the expense of 
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operating the lines rests most largely upon their being in the 
best possible condition. The additions to equipment during 
the year were: 1,200 freight cars, 8 passenger cars, 18 loco- 
motives. And there are now under contract 400 freight cars, 
8 locomotives, 6 passenger cars, and about six thousand 
tons of new steel rails have been laid. 

‘*‘ During the year your managers have paid tor the control- 
ling interest acquired in the Rutland Railroad. 

‘*In answer toinquiries, madefrom time to time, respecting 
the coal properties of the Company, their extent, &c., it is 
enough to say that the Delaware & Hudson Canal Co. control 
as much coal, and perhaps more, than is controlled by any of 
the anthracite interests, excepting only the Reading Com- 
pany, and in this connection answer may be given to a ques- 
tion frequently asked as to what sinking fund provision is 
made to meet the annual mining of coal. No special pro- 
vision hes been made under that head, but a reference to the 
condensed balance sheet will show that your managers hold 
in available assets an amount aggregating thirty per cent of 
the capital stock and funded debt. 

“In such position, with no floating debt, and with coal 
enough to last for several generations, and with dividends 
controlled by earnings, all the conditions of a sinking fund 
seem to be fully met. 

‘* After very careful examination, your managers have deter- 
mined to make the dividend for the year 1889 at the rate of 7 
per cent, payable quarterly as usual. 

‘“‘ The plan for retiring the $5,500,000 of Bond smaturing in 
1891, outlined in the last annual report, was acted on and 
approved by the stockholders at their annual meeting in 
May. Stock to the extent of fifty-five thousand shares will 
therefore be issued, as of the 15th December, 1890, to all 
stockholders of record at the date when notice is given, and 
at the rate of 75 per cent for full paid shares.” 
~, -he results of operations for four years past were as below 
given, the net being a little over 5 per cent in 1885-86, 11% 
per cent in 1886-87 and 13°65 per cent in 1887-88. 




















1885. 1886 1887. 1888. 

Receipts— $ $ ~ 
8 6,958,449 7,081,842 9,951,163 10,622,067 
From raiiroads....... 7,455,450 8,239,747 9,189,974 9,554,221 
From miscellaneous. 847,267 €92,278 461,507 552,892 
aim Total ............. 15,260,866 16,013,857 19,602,644 20,729,180 
Oper. expenses....... 10,724,906 11,422,854 13,388,570 14,044,710 
Riutns weoceneeoss 4,535,960 4,591,013 6,214,074 6,684,470 

Taxes, interest and 

HEED seeccsee ence 3,349,564 3,415,526 3,303,768 3,340,336 
Balance .......... 1,185,396 1,175,487 2,910,303 3,344,134 


Comparative statistics for 
CHRONICLE are as follows: 
PROFIT AND 


four years compiled for the 






















































































































































































LOSS. 
1885. 1886. 1887. 1888. 
Sales of coal oi ll 7,201,049 7,399,095 10,100,118 10,604,465 
asa et ; 36,505 O75 
Int. on invest. & miscell.. 792,716 633,867 395,001 496,217 
Ooal on hand (Dec. 31).--- 649,905 332,653 183,697 201,299 
R iroad earn’gs in Penn. 694,941 841,662 1,147,134 1,041,756 
TOfit on leased lines....- = eeeceeee = weecccce = —s_s weoevcce ’ 
Davila -a- «=~. i IE 9,393,162 9,265,687 11,892,457 12,580,522 
©oal on hand Jan.1....... 892,804 649,965 332,652 183,697 
Mining coal............... 3,975,297 4,239,907 5,019,147 5,313,138 
Frans.to tidew'ter via Erie 592,803 873,547 1.159;114 1,164,327 
Tran 3, 
a ———- \REGAS unre ggngse 
Termin'lexpense &miscel. ‘285,230 402,656 436,262 
I A ESET 3,699 ’ ,i 
Loss on leased railroads. . 21,695 SE - * steel 
ee 1,175,485 2,910,305 3,344,134 
OS OE RRS 9,269,687 11,892,457 12,530,523 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1885. 1886. 1887. 1888. 
te a a 6,339,210 6,339,210 6,339,210 6.339,210 
Railroad and equipment.. 7,134,018 7,257,329 7,276,629 7,457,660 
Real estate................ 9,628,325 9,725,394 16,787,387 10,894,093 
Mine improv’ts, fixt’es,&e. 2,795,576 2,792,511 2,815,844 2,839,869 
-yard, barges, &c..... 934,856 1,007,821 893,723 890,208 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
New York . & (Canada RR. 8,597,074 3,597,074 8,878,724 3,895,666 
erry Val. &SharonRR. ': 300,00 300,000 ‘210,000 
Mechan.& Ft.Edward RR 59,972 59,972 59 
Schen. & Mechan. RR..... 212/99: 212,993 213761 
ea a et 93.418 
Coal on hand Dec. 31..... 332,652 183,697 201/299 
Advances to leased lines... 861,729 404,864 329,933 
vances on coal royalties 756,040 766,149 788,185 
eous assets...... 2,586,396 *2,604,359 4,176,519 
zelegraph and Car Co.... 14,73 14,735 14,735 
Bupplies,tools,éc.,on hand 1,135,412 1,200,174 1,261,877 
& bills & ac’cts receiv. 4,459,007 5,255,912 4,932,029 
Total assets........... 41,656,642 42,461,213 44,017,310 45,620,372 
te AR 23,500,000 24,500,000 24,500,000 24,500,000 
ne anagem baecagaett 15,378,000 15,378,000 15,378,000 15,378,000 
eousaccounts... 812,002 694,392 651,134 733.692 
Profit and loss............ 1,966,640 1,888,821 3,488,176 5,008,680 
Total liabilities........ 41,656,642 42,461,218 44,017,310 45,620,372 


* These miscellaneous assets include the following: Sundry bonds 
$133,520; 6,500 shares Albany & Susquehana RR $650,000; 16,000 
shares Rensselear & Saratoga RR., $1,600,000; 40,000 shares Rutland 
RR., $1,500,000; sundry stocks, $292,299. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—This company will issue 
in about ten days a full statement of the financial affairs of 
its whole system up to the end of November, 1883, in a pam- 











phlet of some 40 pages. In the meantime the officers of the 
company, in response to many inquiries for information, have 
issued a general summary of the tables which will appear in 
that report. 

Very little is said of the auxiliary companies, and it is pre 
sumed that a full and detailed report of their assets, liabili- 
ties and income accounts will be given in the forthcoming 
report. The result of the eleven months of 1888 for the 
Atchison system was briefly this: A net profit of $1,066,000, 
if no dividends had been paid; a net deficit of $1,558,999 
after paying its dividends; and a net deficit of about 
$3,000,000 on the auxiliary roads, of which $1,800,000 was 
made up by the sale of their bonds, or from other resources, 
thus leaving an actual cash deficit for the eleven months to 
the Atchison company of $2,758,999. This matter is referred 
to as follows : 

‘*The profit of the Atchison system proper for the eleven 
months ending November 30, after providing for all fixed 
charges of interest on bonds, rentals, taxes and sinking fund 
requirements, was $1,066,000. The dividends declared during 
the period amounted to $2,625,000, leaving a deficiency as of 
November 30 of $1,558,999. 

‘‘The estimated net profit from operations after all charges 
for the month of December is $150,000. The total net defi- 
ciency of the company for the period of twelve months to 
December 81, including actual figures of November 30, and 
December estimated, is $1,408,999. ; 

‘Upon actual statements to November 80 and approximates 
for December, the auxiliary roads of the Atchison system, 
exclusive of thos3 owned jointly, will show that they have 
failed to earn their fixed charges of all descriptions by about 
$3,000,000. Of this they have made good from their own 
resources about $1,800,000, the remainder having been ad- 
vanced by the Atchison Company.” 

Mr. Magoun, of Kidder, Peabody & C»., who is one of the 
directors, said to a representative of the Post in regard to this 
statement and the policy of the company: 

‘‘Every one knows that the system is peculiarly consti- 
tuted, inasmuch as it has so many auxiliary corporations, 
But these, notwithstanding all that has been said against 
them, will prove of immense strength in the future. The 
majority of them were in course of construction last year, 
and of course they are not in a position to be remunerative, 
They were built economically, but most substantially, and 
without the intervention of construction companies or other 
sehemes for diverting money into other people’s hands. This 
fact explains the item of $1,800,000 made good by the auxili- 
ary lines in the deficit which they created. Bonds were issued 
for the construction of these lines for a little more than what 
proved to be the amount required. If there had been a con- 
struction company this differencs would have gone to it, but 
in this case it returned to the treasury of the Atchison. County 
bonds issued in aid of the construction of the lines also helped 
to make up the deficit. 

‘‘The company has been accused of recklessness in paral- 
leling the Alton’s line from Chicag>» to Kansas City. Before 
doing so efforts were made to purchase the Alton’s line, but 
they wanted $38,000,000. The Atchison’s auxiliary line has 
been built for $20,000,000. Its construction is most substan- 
tial, and the roadbei is so good that express trains can run 
over it at the rate of sixty miles an hour. This line cost the 
Atchison $5,000,000 more than was estimated for its construc- 
tion and more than the proceeds of the bonds issued, and that 
is the keynote of the company’s difficulties. I am satisfied 
that this amount will be paid back out of the earnings of the 
line within five years.” 

The first table below shows the income account of the Atchison 
Company proper for the eleven months ending Nov. 30, 1888, 
showing a deficiency after the payment of dividends of $1,558,- 
999 in that period: 


INCOME ACCOUNT FOR ELEVEN MONTHS TO NOV. 30, 1888. 





























Gross earnings, average 3,020 mileS ..............e-cenccece $14,297,468 
Operating expenses (67°7 per Cent) .........---cceceeececenes 9,673,775 
CE, .ccutintinesmnneunimedmnooneseaseiebheeasnd $4,623,693 
Add receipts from interest on bonds of railroads owned by 
A. T. & 8. F. and used as collateral on trust 5 per cent 
iccascidntoccesndtebsautbévesdensdceneseuesééesvennnnnts - $508,892 
RII ttdiattittin ng seein dtd ebreananenupeabidntas mma $5,132,586 
Et DE ncccunasdgeneonsgne segue casnand $2,158,049 
Interest ou bonds, as rentals.................-4-. 1,456,253 
EL. dabccdabeanoedeboudasveben-coccuéeneesact $3,644,302 
Interest on guarantee notes. ........-...cceseeeee 3,500 
hs inedeunecedesheeseseeneonsesesessocon: cnsete 563,195 
Sinking fund requirements.................ees ° 302,248 
ee IE, cccnccmeccontncetianesesen 4,513,246 
RS OE Ge Oe son cnccnusecceccccs cocccsconcesens . $619,339 
Receipts from Other SOUrCES .. ..... 2... cncecnccccceeesccececes 446,660 
nD ns MIEN 1s cia cttieoadtine codinamiedmbenemmatins $1,066,000 
Deduct for dividends declared applicable in the period, 
GEOG MESES OO TOU. BO. co ccccccccscccs cosccecccoes secace 2,625,000 
Deficiency for the eleven months. ...............--ceeee- $1,558,999 


The next table shows the floating debt of the Atchison com- 
pany on Nov. 30, 1838, inc'uding all interest on bonds accrued u 
to that date, though sach interest did not actually fall due unti 
some months later. This exhibit is as follows, excluding ac- 
counts of auxiliary companies: 


ABSTRACT OF FLOATING DEBT AS OF NOV. 30, 1888. 
Accounts payable in current operating accounts............. $2,049,966 
Dh i 4dsdtpvnke cidhsinicabhbehscanecheteewes ectes secete 
Bond interest coupons, due Dec. 1 and past due.............. 


4,486,552 
490,970 
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Dividends not claimed... .ccc.cessecnsccncccnscwaecsascencssncs $52,692 
Scrip certificates .............-----22-- 2+ -- oe eeeeseee REG 195 
For accruing obligations not due until future dates, viz.: In- i 
terest on bonds, guarantee notes and rentals.......... Beéebe 1,028,375 
Taxes (DalanGe UNPAld)........ccere-cn- cence nae ceneccnecncesces 401,862 
Sinking fund requirements......... ubarcessecuseceseesescocss 129,690 
Gross debt originating in the period .........-.....20.-e00 e. -$8,643,304 
Orfsets, viz.: Accounts receivable, due in current 
—  BOOCOERES. .cccccccccccccccccccccccccces $1,7 09,268 
Bills reCeivable. ....ccccccccccccccccccccccsscccccs . ,140 r 
Cash on hand. etedaminbeoseesnectteteeaers 1,746,004— 3,457,412 
Net floating debt. .ccccccccccccccccscnccccccccsccccscaccecccccs $5,185,891 


‘‘The company had on hand as of Nov. 30 material and 
supplies to be used in operatione, amountirg in value to 
$1,523,118, which had not been included in above, but which 
should be considered as that amount expended toward opera- 
tions subsequent to Nov. 30, and hence as an Offset to require- 
ments to be then developed.” 


Boston & Albany.—The Boston & Albany Railway asks 
the Legislature for $10,000,000 additional capital, making the 
total $30,000,000, Seven millions of this is needed to pay 
bonds which mature in 1892 and 1895, and the remainder for 
improvements. 


Called Bonds.—The following bonds have been called for 
payment: 

CHICAGO & WESTERN INDIANA.—First mortgage 6 per cent 
bonds, dated 1879, due Nov. 1, 1919, to be paid at 105 at the 
office of Drexel, Morgan & Co., New York City, on May 1, 
1889, 41 bonds of $1,000 each, viz.: 

Nog. 65, 73, 110, 138, 232, 272, 307, 314, 337, 395, 463, 1,350, 
1,391, 1,424, 1,454, 1,620, 1,639, 1,762, 1,776, 1,812, 1,813, 1,860, 
1,961, 2,023, 2,040, 2,055, 2,140, 2,276, 2,316, 2,344, 2,402, 2,424, 
2,675, 2,726, 2,770, 2,991, 3,067, 3,121, 3,176, 3,231, 3,292. 

MISSISSIPPI RIVER BRIDGE.—First mortgage 6 per cent 
bonds, dated 1877, due Oct., 1912, to be paid by John Paton 
& Co., 52 William Street, New York City, on April 1, 1889, 6 
bonds of $1,000 each, viz.: 

Nos. 14, 18, 117, 124, 304, 579. 


Central Iowa.—Stockholders are reminded that the last in- 
stalment of 3 per cent on the common stock will be due Feb. 1, 
payable to the Mercantile Trust Company, New York. Hold- 
ers of coupon debt certificates and first and second preferred 
and common stock who have paid full assessments are notified 
that on and after March 4th the Mercantile Trust Company 
will issue therefor new stock of the Iowa Central Railway 
Company, 

Denver South Park & Pacific.—The committee of first 
mortgsge bondholders has been negotiating with the repre- 
sentatives of the Union Pacific RR., and they have virtually 
came to an understanding. Both of the old mortgages are to 
be foreclosed, and a new company organized which shall 
issue a first mortgage covering the whole road at the rate of 
$11,100 per mile, bearing 414 per cent interest. These bonds 
are to be put in trust as the basis of a 414 per cent collateral 
trust bond to be issued by the Union Pacific st the rate of 
only $10,000 per mile, which bonds are to be given to the 
holders of the old first mortgage bonds $1,800,000 (covering 
only 150 miles of road), at par, and their coupon due Nov. 1, 
1868, to be paid in cash, but at the new rate of 214 per cent for 
the half-year. All the bondsof the old consolidated mort gage 
are owned by the Union Pacific except $125,000, and the 
holders of these will also receive the new Union Pacific col- 
lateral trust bonds at par in exchange for their old bonds, 
The balance of Union Pacific bonds not thus disposed of can 
be issued for improvements on the property as they may be 
needed. The Union Pacific will own all the stock of the new 
company, to be issued at $10,000 per mile on the whole 325 

es, 


Fitchburg.—The report of the Fitchburg Railroad to the 
New York State Railroad Commissioners for the quarter end- 
ing Dec. 31 is as follows: 





























1888. 1887. 

TE $1,510,460 $1,406,469 
Operating expenses......... aevceusconsoce 1,119,234 973,87 

lida nadumgendnsesdnbenadosnoeseenl $391,226 $432,597 
Other REE ae = 7 $9,261 $2,346 

TEE. cnsvcceceesencsenescoeusancessence $401,087 $434,943 
Charges............-- lieiinesnibinaanbiedlind 305,210 293,009 

Surplus nisisiiblisidtiisdesaasinas - $95,877 $141,852 


Houston & Texas Central.—The Commissioner gives no- 
tice to holders of first mortgage main line and Western 
division bonds that he will be ready to pay such bonds and 
coupons oe aay sone. thereto entitled to be paid out of the 
pense of the foreclosure sale, at the office of the Central 
ony t Company of New York, onthe 11th day of February, 


Inter-State Railway Association.—The Presidents of the 
Western railroads, after being in session in Chicago just one 
week, completed their work of revising the agreement which 
is to form the basis of the Inter-State Railway Association, 
and adjourned on eee Gn to the call of the chair, 

The Tast thing they did fore adjourning was to declare 
themselves unanimously in favor of making Mr. A. F. Walker 
Chairman of the Executive Board. Mr. Walker is at present 
one of the members of the Inter-State Commerce Commission, 
and it is said that a better choice cculd not have been made. 
Final action, of course, cannot be taken until the agree- 
ment has received the signatures of all the companies that are 


The document is now ready to sign, and a committee is to 
obtain the signatures of the 22 roads that now constitute the 
list. The two other members of the Executive Board beside 
Mr. Walker are, by resolution, ta be elected by the Board of 
Managers. : : 

The Chicago Burlington & Northern did not consent to sign 
the agreement except on condition that the northern lake 
routes (‘* Soo” line, &c.) be brought into it; but on the other 
hand the company did not absolutely refuse to sign. It was 
generally assumed that all the other roads would sign, and 
that the Illinois Central would adhere to the terms of the 
agreement whether it signs or not. Presidents Hughitt, Cable 
and Strong constitute the committee appointed torcecure the 
signatures, feseae ; 

In the amended document which is now given to the public 
the original agreement of the Presidents, known as the agree- 
ment of Jan. 1,is taken from the body of the contract and 
placed at the head as a prelude or introduction. This is fol- 
lowed by the articles of agreement, the first of which defines 
the objects of the association and the second the construction 
of the Board of Managers, &e. 

Article III. is amended to read as follows: 

‘“‘Rate committees appointed by the Board of Managers for the freight 
and passenger departments shall be constituted, whose province it shall 
be to establish rates, rules and regulations on the traffic subject to thig 
association and to consider charges therein and make rules for meeting 
competition with outside lines. Their conclusion, when unanimous, 
shall be made effective when wv so order, but if they differ the ques- 
tion at issue shall be referred to the Board of Managers, and if they dis- 
agree it shall be arbitrated by the Executive Board as hereinafter pro- 
vided. at ile a ry wapmnn, Reg decision of the arbitrators, the company 
claiming the right to make any particular rate may, after such decision‘ 
make such rate on ten days’ notice.” 

Article 1V., relating to diversions of through rates, is also 
amended. It now provides that the divisio.s of through 
rates shall be arranged through the association, the intention 
being that the bidding for business by means of private con- 
cessions shall cease. - : 

The penalty clause is so changed as to provide that $100 
instead of $250 shall be the minimum fine for each violation 
of the agreement, but in addition it provides that the com- 
pany so convicted shall forfeit the revenue secured by such 
violation. ; at a 

Article XII. is amended by striking out the clause st 
that an employee after once being discharged for intention 
violation of the rules of the agreement shall not be ree 
employed by any road in the association. 

Article XIII, defines territory to be covered by the associ- 
ation as follows: 

The business to be covered by this agreement shall be all the State 
and Inter-State traffic, both freight and passenger, which is competitive 
between the parties hereto, or any two or more of them, which businesg 
has origin or destination in the States of Illinois, lowa, Missouri, Kan- 
sas. Nebraska, Colorado, Wisconsin, and Minnesota, and the Territories 

of Utah, Wyoming, Dakota, New Mexico, Montana, and the Indian Ter- 
ritory, except Pacific Coast business now covered under the presen 
agreement of the Trans-Continental Association lines, Texas business 
now covered under the present agreement of the [International Associa- 
tion lines, and business between points north of the Ohio River and 
poe south of the Ohio River, both of which are ezst of the Mississippt 

iver. By unanimous action of the managers of the interested lines 
any trattic may be included in this agreement or exempted from it. 

The duration of the agreement is to be absolutely ninety 
days from Jan. 1, 1889, subject to thirty days’ notice there- 

after of the desire of any party to withdraw from or amend 
the same, and in case any such notice shall be given the 
Chairman of the Executive Board shall forthwith call the 
Presidents together to consider the matter. 


Maxwell Land Grant.—The Supreme Court of New Mexico 
has given a decision in the Maxwell Land Grant case, affirming 
the title to that property, and dismissing the bill of the Gov- 
ernment to set aside the patent, 


Mississippi & Tennessee—Chicago St. Louis & New Or- 
leans.—A meeeting of the stockholders of both these roads 
has been called to take place at Memphis, Tenn., on March 
29th, to consider a consolidation of the properties, the iesue of 
$3,500,000 bonds on the present Mississippi & Tennessee RR., 





2 | and a lease to the Illinois Central, 


Missouri Kansas & Texas.—A dispatch from Kansas City, 
Mo., reports that Mr. Jay Gould, President of the Missouri 
Pacific Railway Company, gave a contract last week for a 
new piece of road to allel the Missouri Kansas & Texas, 
The first section to be built is 25 miles long, and will be com- 
pleted within ninety days. This division of the new line will 
start at Coffeyville and run southward. 

Morris Canal.—The preferred dividend scrip of the Morris 
Canal & Banking Company, due February 1, will be redeemed 
at par on that date by the Lehigh Valley Railroad. 

New York Ontario & Western.—President Thomas P, 
Fowler says: ‘*The directors have concluded to build an ex- 
tension of the Ontario & Western Road from Hancock on the 
main line to Scranton, a distance of 51 miles, It willnot bean 
independent competing line from tidewater to the coal fields, 
But our main line already covers a distance of 168 miles from 
tidewater to Hancock, and we have ample terminal facilities 
at Cornwall and Wechawken for handling a very large ton- 
nage.” 

Old Colony.—The Old Colony Railroad Company has pet- 
itioned the an for permission to increase its capital 
stock by $3,000,000, to enable it to build proposed new con- 
nections, etc. 


Philadelphia & Reading.—The gross and net earnings for 





parties to it, 


December (the first month of the fiscal year) in 1888 and 1887 
have been as below given, The net earr'ngs of both com- 
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panies aggregated $375,724 in December, 1888, against $747,- 











428 in December, 1887. 
RAILROAD COMPANY. 

December.——— —~ 

18*8., 1887. 
I csntteciecncwensssesseseseutil $1,517,066 $1,715,656 
TEEDORGRS.. « - ccccccccvconcsonececocesoonseees 859,421 922,024 
Met CRFRINGS..coce-ccccccs-coscccescees $627,645 $793,632 

COAL & IRON COMPANY. 

——-— December.— -———~ 

. 1887. 
OE... .ccnenecuenenseenesioneenet $1,125,563 1,573,422 
Operating CXPeOMses. .........2.-..ccces--e- 1,377,483 1,619,626 








Net earnings loss $251,920 loss $46,204 
—The following petition has been open for signatures at the 
office of Messrs. Vermilye & Co., at 16 N. ssau Street: 

“To the Pennsylvania Company for Insurance on Lives and Granting 
Annuities, Trustee under th- third preference income mortgage of the 
Philadelphia & Reading Railroad Company and the Philadelphia & 
Reading Cos] & Iron Company, dated the third day of January, 1889: 

“The undersigned, holders of the several amounts set opposite their 
respective names, and each being a holder of the third preference bonds 
of the Philadelphia & Reading Railroad Company, secured by the above 
mortgage and wane ny to more than one-tenth of the amount of said 
bonds now outstanding, hereby notify you, as Trustee, that they object 
to the statement furnished by said railroad company, showing the 
amount of net earnings app!icable to interest on the bonds secured by 
said mortgage, and to the public notice given of the rate of interest pay- 
able on said bonds, in respect of the coupon thereof maturing February 
1, 1889, and require you to notify the said railroad company thereof 
within the period provided forin article four of said mortgage, and to 
investigate the boc ks of said railroad company by your proper officer, 
or by an expert accountant app »inted for the purpose, as provided by 
said article four of said mortgage. Witness our hands this 25th day of 
January, 1889. Vermilye & Co., $700,000; John Bloodgood & Co., 
$200,000; C. 8. Webb, $12,000; G. W. Carleton, $40,000. 

—The P.& R. Company has listed on the N. Y. Stock Exchange 
$3,497,000 more of its general mcrtgage 4 per cents to ba used 
in taking up other obligations, making the whole amount 


now listed $33,179,000, 

Richmond & Alleghany.—This railroad and property are 
noticed for sale in tureclosure on April 16, pursuant to the 
plan of consolidation with the Chesapeake & Ohio. Each 
$1,000 second mortgage bond will take, after reorganization, 
$250 in a new second mortgsege bond, guaranteed, bearing 2 
per cent for one year, 3 per cent the next year and 4 per cent 
for the remaining 98 ycars; also $625 in new Chesapeake & 
Ohio common stock and $125 in a new income bond. This 
statement is male here to correct the remarks in the INVEsT- 
oRrS’ SUPPLEMENT, which say that the seconds will take the 
$250 in new first mortgage bonds. The new firsts will bear 
2 per cent for five years and 4 for 95, 

South Penn3y!vania.—The affairs of this company hive 
taken quite a new turn this week, and instead of signing the 
Carnegie azreement, the Vanderbilts fkave bought out the 
other partics interested at the price, as reported, of 60 cents on 
the dollar. This is in the interest of trunk Jine harmony, and 
although no agreem=2nt is reported to turn the property over 
to tne Pennsylvania Railroad, it is well understood that such 
action will probably be tat en. 

Texas Central.—This road is under foreclsnsre, and an ap- 
pal from the decrre wa: taken to the U.S. Supreme Court. 
The U.S. Ci-cuit Court Judge in Texas granted an order al- 
lowing the receiver to issue certificates and an appeal was 
taken fiom that order. The Judgs held that such an order 
not being a final one in the case was not appealable, but now 
on argument before the U. S. Supreme Court at Washington, 
by Mr. Herbert B. Turner, counsel for the Farmers’ Loan & 
Trust company, the Court has rendered the important decision 
that an order permitting a receiver to issue certificates having 
a prior lien to the mortgages is practically a final order, and 
is therefore appealable to tne U. S Supreme Court. 


Texas & Pacific.—Io Pailadelphia the following approxi- 
mate earninzs for 1888 have beea published: 





Gross earnings in 1388.........20----e0 epnqseneeee ~eebocksoudes $6,407,107 
Expenses Ad 1 AX€S..... 220. ceee ene snecees sppneeccceoe epedene 5,066,350 

PREC ORIGIN ode cdccsccnccséscccocbocdccesqnecevcouscosessts $1,340,757 
Present anntial Exod CRATPCS ccccc an: cesecccoccceoncecosce: os $1,287,000 


The above are fixed charges for a full year, but in 1888 the 
company paid only the December coupons on the new first 
mortgage bon 's, and ther-fore had fixed charges about $525,- 


> 


000 less than the above amount, 

She Financial Review for 1889.—This annual book, issued 
from the cffice of the COMMERCIAL AND FINANCIAL CHRONI- 
CLE, will be ready about February 8. The Review this year 
is a volume of over 250 pages, and is far ahead of any pre- 
vious issue in its completeness. It will contain as an appendix 
the INVESTORS’ SUPPLEMENT of January 26, bound in as a 
most valuable addition to its usefulness as a work for eonstant 
reference. The price of the REVIEW will be the same as here- 
tofore, that is, $2 per copy to all except CHRONICL# sub- 
scribers, and to them $1 50 per copy. 








— The American Car and Equipment Company of this city, 
wh'‘ch was organized the first of this year, has opened offices 
at No. 10 Wall Street. Mr. J. D. Mitchell, formerly Vice- 
President and Treasurer of the New York Equipment Co., is 
pany starts with a cash capital of twenty-five thousand dollars, 
and we learn with strong backing by well-known firms in this 
President and Mr. J. N. Borland, Jr., Treasurer. The Com- 
pany propceses to supply railroads throughout the United 
States and Carada with second-hand passenger and freight 
€quipment for cash or credit on the car-trust plan. 





te For other railroad news see pages 149 and 150, 


+moderate extent at 3°771¢c. for February. 
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COMMERCIAL EPITOME. 


FRIDAY Niaurt, Feb, 1, 1889. 

A strike of the drivers of street cars in this city and Brook- 
lyn, which continues, has proved a great obstacle to local 
trade, but it promises to come soon toanend. Ina general 
way business is dragging, except when stimulated by very 
low values, and, except in cotton and its fabrics, there is 
much complaint that prices are not remunerative. This is 
especially the case with manufactures of iron. Wool has 
list part of the Jate advance, and is very dull, as nearly all 
manufacturers are obliged to accept for gcods ordered about 
the prices that were current one yearago. The little excite- 
ment that grew out of Samoan affairs has wholly subsided, 

The market for lard has shown little spirit and closes nearly 
nominal at 6°85c. for prime city, 7:°30@7‘35c. for prime to 
choice Western and 7‘75c. for refined to the Continent. For 
future delivery there was on Wednesday some recovery ona 
demand to cover contracts, but renewed selling caused de- 
preesion, and to-day there wes a fresh decline, the close being 
at about the lowest figures. The production is evidently very 
large, but the offerings are most liberal§for the distant deliv- 
eries, 





DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd’y. Friday. 


Feb. delivery....... C.7°24 7°26 7°26 7°35 7°33 7°26 
March delivery....c. 7°25 7°27 7°26 7°36 7°33 7°26 
April delivery..... Cc. 7°26 7°29 7°27 7°40 7°35 7°27 
May delivery...... c. 7°28 7°29 7°29 7°40 7°35 7°29 
June delivery...... c.7°29 7°30 7°30 7°42 7:37 7°30 
July delivery......c.7°29 7°32 731 7°44 7°32 7°30 
Auy. delivery.......¢ 7°30 7°34 7°31 7°44 7°40 732 


Pork has been more active, but the market to-day was dull, 
and prices weakened, closing with an unsettled feeling at 
$12 50@ $13 for extra prime, $12 75@$13 50 for mess and $14 50 
@$16 50 for clear back. Cut meats have become dull and 
closed partially lower. Quoted: Pickled bellies, 7@8c.; shoul- 
ders, 614@6%gc.; and hams, 973.@1014c.; smoked shoulders, 
7T@7lgc., and hams, 11@111{c. Beef is nearly nominal at $7@ 
$7 25 for extra mess and $9 50@10 for packet per bb!.; India 
mess lower at $17@$19 per tierce. Beef hams are dull at 
$12 75@$13 per bbl. Tallow is again lower, but closes more 
active at 5 5-16c. Stearine quoted at 7°{c. and oleomargarine 
Yc. Butter is firmer at 20@30c. for creamery and 13@20c. for 


Western factory. Cheese in fair demand at 10@12°c. for 
State factory. 

Coffee on the spot has been more active, There wasja fair 
business in Rios and Santos and some large lines of Mara- 
caibo, &c., changed hands, with a moderate trading in Java. 
To-day, however, business was slow, but fair cargo Rio closed 
at 175¢>. The speculation in Rio options gained strength on 
reporsed small receipts at Rio, but to-day the market was dull 
and drooping, closing with sellers as follows: 


February. .. ....15°700e, | June.... ...... 15°'70e. | October....... 16°00e. 
ess asda e¢ind gg. 8 * aie 15°S0c. | November....16°05e., 
ae 15°65e. | August....... ee 
BT coca evcdbeccces 15°65e. | September..... 15°95e. 


—an advance of 25 points for the week, 

Raw sugars were quiet throughout the week, with prices 
favoring buy-ra, though showing no material decline and 
closing somewhat nominal at 4 11-16c, for fair refining Cuba 
and 59 16c, for centrifugal, 96 degrees test. Molasses has 
been quieter and barely steady; quoted at the close 20@20%e, 
for new crop Cuba, 50 degrees test, with two cargoes February 
shipmert sold to-day at 201gc,. The tea sale on Wednesday 
went off at pretty full prices. 

Kentucky tobacco has been fairly active during the past 
month, especially so for leaf. Sales were 1,600 hhds., of which 
1,300 hhds, were for export, quoted 24@ic. for lugs and 5@ 
13c. for leaf. Seed leaf les active; sales 1,000 cases for the week, 
as follows: 150 cases 1887 crop, New England Havana, 1314@ 
38c ; 400 cases 1887 crop, Wisconsin Havana, 91Z@1ic.; 100 
cases 1887 crop, Pennsylvania Havana, 14@25c.; 150 cases 
1887 crop, Pennsylvania seed. 914@1114c.; 100 cases 1886 crop, 
Penn. seed, 844@138c , and 100 cases 1837 crop, State Havana, 
12@15c.; also, 500 bales Havana, 70c.@$1 10, and 200 bales 
Sumatra, $1 20@ $2. 

On the Metal Exchange there has been rather more doing. 
Straits tin has been variable, closing to day strong and fairly 
active, selling for May at 22:15c. and quoted at 21°90c. on the 
spot. Ingot copper was also strong, but closed dull; G. M. B. 
sold at 16c. for March and 15°50c. for May, with lake quoted 
at 17c. for February. Lead his declined, selling to-day to a 
Domestic spelter 
is dull at 5c. At the interior iron markets extremely low and 
irregular prices are made for manufactured stock in order to 
effect sales. 

Spirits turpentine advanced sharply yesterday on light 
stocks, well held, and is firmer to-day, closing at 46%(c. asked. 
Rosins were more active, but close quiet at $1 024,@$1 07% 
for common to good strained. Refined petrolenm for ex; ort 
is easier at 7c. Hops are in fair demand, and steady. 
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fromthe South to-night, is given below. 


COTTON. 


FRIDAY, P. M., Feb. 1, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 155,354 bales, 
against 177,821 bales last week, and 149,178 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
4,474,367 bales, against 4,583,627 bales for the same period of 
1887-8, showing a decrease since Sept. 1, 1888, of 109,260 bales. 












































Receiptsat-- | Sat. | Mon. | Twes.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... 2.452) 1,462) 1,666] 2,485|  631| 1,769 10,465 
Be ee, GO ac] coccec|.. coccse].. cocecs] sence eee 1,847 
New Orleans...| 7,484) 8,697) 11,191} 6,435} 5,500) 6,037) 45,344 
Mobile.......... 2,325| 2,097 942 715) 1,676) 1,827) 9,582 
Plorida.......c.| ccccee Ps Ce eerere 146} 1,246! 1,392 
Savannah ...... 3,231, 2,507; 3,001} 2,642) 1,927! 2,315) 15,626 
Brunsw’k,&0.| ......| ------ emaanedl~ ieeiniann 6,349| 1,487| 7,836 
Charleston ..... 1,334| 2,362} 817] 2,2¢€6] 1,100 94| 7,973 
Port Royal,&C) ceccoe| coceee| saccee eeeecee 73 147 878 
Wilmington....| 444) 203' 214) 201) 492 89| 1,643 
Wash’gton,&c| ...... 1 apes okt detain . tilimba 63 52 115 
Norfolk ........| 2,981] 2,785, 2,235 1,524) 2,305} 859) 12,689 
West Point...| 1,188) 1,913, 1,251) 1,372! 1,816) 1,404, 8,944 
IE MME ccnghdl ‘bacccel™ décece! casei 3,324) 8,643) 11,967 
New York...... 1,279 800 920) 1,251) 1,385, 853, 6,488 
Boston .........| 1,219, 1,260) 2,418) 898) 404) 1,299) 7,498 
Baltimore ...... eccese| ceccce eat oogees 3.915) ...... 3,915 
Philadelphia,&c| ...... 247} 102; 314) 146) 343) 1,152 
Totals this week| 23,937| 24,333| 24,757, 20,103| 33,757, 28,467,155,354 











For comparison we give the following table showing the week 4 


total receipts, the total since Septem 


to-night, compared with last year. 


r 1, 1888, and the stoc 











| 


In additicn to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are } repared for our special use by Messrs. Carey, Yale 





























& Lambert. 24 Beaver Street. 
On Shipboard, noi cleared—for 
——| Leaving 
Feb. 1,AT- | Great Other | Coast- Stock. 
Britain. | #” ance.| ther wise, | Total. 

New Orleapn ...| 40.937; 7.560) 9,730) 638314) 64,5141 310.832 
Mobile..... .... 7,000 | None.| None.! None. ; 36,789 
Charlestou. .. 1,600; 3,800; 12,000; 1,200; 18,600 29,026 
Sav —— None. | None. 300; 4,100 4,400 €9,379 
Galveston.....| 11,933 | None. 115| 9,900; 21,948 27,401 
Norfolk.... .... 13,500 | None.|} 2,500; 7,000); 23,000 25,241 
New York...... 9,900 450 /1!,000;| None.| 20,450 213,204 
Other ports....| 10,000; None.| 4,000) None.| 14,000 53,383 
Total 1889.....| 93,970 | 11,8i0 | 39,645 | 28,514 | 173,939 765,355 
Total 1888.....| 61,638 | 19,132 | 40,881 | 19,083 | 140,734 801,978 
Total 1887..... 96,622 | 21,69u | 43.300 | 16,318 | 177.930 744.713 

















The speculation in cotton for future delivery at this market 
was quite depressed early in the week, and on Monday prices 
had receded to within about 5 points of the lo vest figures in 
December. The movement of the crop continued greatly in 
excess of the corresponding week last year, though showing 
some reduction from the large fizures of the preceding week, 
Liverpool and Manchester also weakened. Our buils, under 
these influences, lost confidence, and as prices gave 
way “stop orders” increased ths offerings. Oa Mon- 
day, however, with May options down to 985c. the 
buying became vigorous to cover contractz, and the bulls 
operated to a moderate extent for the rise, and when this 
movement was supplemented by reduced receip's at Memphis 
(on Tuesday) the close for that day was 6@7 points dearer 
than the lowest figures of Monday. On Wednesday the bulls 
were disappointed with Liverpool, and the market weakened 
after a somewhat irregular opening, tut partially recovered 
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1888-89. 1887-83. Stock. at the close, on the smaller receipts at the interior towns, Yes- 
Receipts to | This |SinceSep.| This )Since Sep. terday Liverpool was reported unexpectedly strong, and there 
Feb, 1. ke 7, | 1889. 1888. | was a quick advance with u;3 of 5@7 pointe, followed bya 
Week. | 1,1888. | Week. | 1, 1887. eer , 
dull market; but there was renewed activity after the last 
Galveston ...; 10,465, 564,547) 7,217) 601,331| 49,349) 35,724] call, and the close was at about,the best prices of the day, 
ElPaso,&c..| 1,847; 12,017)  ...... weeees os re there being considerable buying to cover. To-day the market 
New Orleans.| 45,344/1,387,307| 34,4931,404,7£0 375,473) 370,142] opened easier, Liverpool having failed to maintain her ad- 
Mobile ....... 9,532) 179,410) 5,036) 188,071) 43,789! 38,756] vance, but some early indications of a small interior move- 
Florida ...... 1,392} 19,682 Geel. Se. etueiel eeanas ment caused a quick rally; but as the demand fell off prices 
Savannah ...| 15,626) 713,323) 14,347) 785,635, 73,779) 75,259] again receded. Cotton on the spot was quiet and nominally 
Bruns.,&¢ 7,836, 96,178) 2,519) 54,106) ......]  .... .. | unchanged, but latterly less freely offered. To-day there wes 
Charleston ..| 7,973} 330,695; 7,567) 367,849] 47,626) 39,257|anominal advance of 1-16c., middling uplands closing quiet 
P. Royal, &c 878} 12,92: 4590; 12,015) ...... 497 | at 9 1)-16c. 
Wilmington .| 1,643) 140,674] 2,300) 161,765, 7,447; 13,939] Thetotalsales for forward delivery for the week are 349,100 
Wash’t’n,&c 115 4,16& 64 ~~ eee pee bales, For immediate delivery the total sales foot up this week 
Norfolk ....... 12,689} 419,898] 6,470) 407,106! 48,241] 46,632] 4,112 bales, including 7232 for export, 3,380 for consumption, 
West Point.| 8,914) 317,461] 7,832) 336,547) ......|  ....e. —- for speculation and — in transit. Of the above — bales 
NwptN.,&c| 11,967} 80,08 890} 88,216) 17,391 7,008 | were to arrive. The following are the official quotations for 
New York...., 6,488) 60,644] 2,816, 49,378) 233,654| 256,500 | each day of the past week—Jan, 26 to Feb. 1. 
Boston....... 7,498) 54,849] 1,674; 56,830) 12,500! 20,000 UPLANDS. Sat. | Mon|Tues, Wed, Th. ; Fri. i 
Baltimore . 3,915; 48,119] 3,107) 22,527) 16,445! 17,970 ; 
Pr . Ordins | 6 13 
Phil’del’a, &c} 1,152) 32,368] 1,510) 20,891) 12,600! 21,028] gerict ane by oe 7 oy 75,1 ; 
= «px - i lo ‘ Good Ordinary ..........0+----- 851g | 8543¢ | 8516) 851g | Sig 3g ‘ 
Totals ..... 155,354'4,474,367| 93,668/4,583,627, 939,294! 942,712 Btrict Good Ordinary.......... 81516 a Bin B16 S146 878 
. " . w dling .. sical 8 : 
Comparison for six seasons is as follows. Strict Low Middiing bareseee <i 955 953 05 085 935 othe 3 
a e--| 978 | 9% - - ~ é 
Reecipts at—| 1889. 1888. 1887. 1886. 1885. 1884. Good Middling | ie alta piace 10% 10% 10% 10% te 10°16 
Galveston... 12,312} 7,217) 12,260) 11,481) 7,583| 11,301 | widdiing Fair... ‘ctinaetsts ee 1012; g{10124¢{1019,¢91101S 6/1012, @20 7%" 
New Orleans. 45,344 34,193; 48,714) 50,879 37,353 SEED 6 De scdahecarccacceccecccccececees 1173g /117%j¢ 11746 /117%j¢@ 1174, |1149 | 
Mobile ....... 9,582} 5,036; 3,114) 6,289} 7,139) 5,678 ro lr _ | 
Bavannah ...| 15,626} 14,347] 13,293] 14,715] 10,504| 10,315 ee en se her tt et me ge | 
Charlest’n,&c 8,251 8,026 7,107 7,654 7,318 7,233 | Ordinary... socoeuse mao 7 7 7 2 T7lig 
Wilm’gt’n,&e| 1,753) 2,364) 1,278] 2,380) 1,194) 1,561 | Strict Ordinary............--../ 233 | Zea | Zia | 2i2 | Jo, | gett 
Norfolk ...... 12,689, 6,470] 13,263} 14,376] 7,391| 12,864] strict Good Ordinary on ge | gire | Oli | Die | Otre | 93a 
W’t Point, &c} 20,911; 8,722) 14,417) 4,692) 3,676) 4,128 Low Middling acalaars on gr ore : i, aa 
2 ) w Middling......... eee 8 8 8 8 “16 
Allothers....| 28,281} 11,993) 17,305) 9,952) 7,627/ 21,902 Midaiin yes beavers 1036 1038 1038 1033 1035 10346 
. : ood dling . 2 8 
Tot. this week) 155,354) 98,668) 130,753/) 122,418; 89,785) 111,481 Strict Good Middling--. ee 10% 10% 10% 10% 10% 101316 
6 35,66 "i dling we ccnereesceeceens 8 16 16 jlllig Illig 
mee Sept. 1. Teor 4583,6%7|4486,382|4235,664)4216,777|4092,797 | mats 1111y¢/1111yg'111)}¢ 111199 111;¢:11% 
e exports for the week ending this evening reach a total | | 
of 96,834 bales, of which 50,390 were to Great Britain, 10,039 ee. wserad hevwat a be tesaras dont ant He red bodeene 
to France and 46,355 to the rest of the Continent. Below are | Good Ordinary BW lb.| 61,4) Gllye| Glljg! 6llig) Gllyg) 6% 
the exports for the week, and since September 1, 1888, Strict Good Ordinary...........| 798 | 738 | 7383 | 738 | 738 | 7716 ! 
Low Middling 8716 | 8716 | 8I1e | 8716 | 8716 | 82 | 
Week Ending Feb. 1, From Sept. 1, 1888, to Feb. 1, 1869 | Middling ° 9516 | 953g | 951g | Dig | Dig | 938 | 
Beseri Exported to— Exported to— _ | 
from— Great | nce] Conte Total | Great am Contt- ) oa) MARKET AND SALES, 4 
Brit’n.| France ‘ _| Bri ance} ’ al. : : t 
atte can Braet Barna a The total sales and future deliveries each day during the 
Galveston ..../ 2,717) ......) +--+ 2,717) 175,524) 21,076; 64,527/ 261,197 | week are indicated in the following statement. For thecon- a4 
New Crieans..| 8,640) 8,067) 12,969, 20,676) 442,184)103,203) 201,236) 926,713 | venience of the reader we also add a column which shows ata f 
VCO. .ccccces| csccee] coves cocce | coceee DE acon E- . encedi $2,162 osed i 
ae ee ee ee 8,874; 8,874] 82,422) 11,542) 179,392] 273,356 glance how the market cl on same cays. —— i 
IR nil; senses <atetedd: acsecsl: seanes 20,600} 5,352} 21,980] 47,332 SALES OF SPOT AND TRANSI™. FUTURES. i 
Charleston... | 4,200} ....| ...... 3,200) 50,572) 20,673] 107,833} 179,078 SPOT MARKET . . “? Deliv i 
Wilmington ..| ...... sas dea dapieed 76,402| ...... 2,665} 99,067 OLOBXD. e~4 paw. _— Total. | Sales. | eries. 
Norfolk....... 18) sesee.| 4,150, 4,163) 187,575) ...... $1,026) 218,661 , —_—_— 1 
West Point ...} 7,676] ...... 8,350) 11,026] 108,426) ...... 7,308| 115,734 | Sat..'Dull...... ....... 221/ 1,145) ....| -.../ 1,366) 41,600) .... 
Nwpt Nws, &c. El ‘nssoodl we ane $67| $9,714) ...... épcacel . Wie Mon . Easy........-..-. ava rr caus _ edue pot tyes gene : 
New York.....| 14,626) 1,822) 4,273) 20,721) 876,477) 36,090] 159,795) 572,362 ES app tear age raaees : as 506. 41°6 ve | 
Bostor ......+. 3.175} .00.] 208 8,343) 117,660) ...... 1,840} 119,700 | qnur./Firm.............| ....| 143] ..cc| ...e] 143) 77,500) .... | 
Baltimore ... | 9,971/ 200) 1,783] 11,054) 74,955) 800] 80,486) 106,241 | Fri../Firm @ljgadv..| ....| 441) ....| ....| 441) 49,300) .... 
Philadelp’a’&c| ......| os... 743] 748! 24,020| ...... 8,143| 32,163 | 
—_——— | | ———— anne | ewes | meee | a ome | Total | eoee} 732) 3,380} ....] ....} 4,112,349,100; .... 
Tote] ........ 50,290) 10,089] 36,355! 93,834|1,808,963/288,826] 925,631/3,023,420 
et es - a | ee | The daily deliveries given above are actually delvered the day 
Total 1887-88 | 78,767| 1,007] 22,611|102.%85!1.910.250'273,393| 940,642'3,124.285 previous to that on which they ate reported. 
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The above totals show that the old interior stocks have 

decreased during the week 25,986 bales and are to-night 4,786 

less than at the same period last year. The receipts at 

the same towns have been 7,817 bales more than the same 

week last year, and since September 1 the receipts at all the 
towns are 87,083 bales Zess than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 




















Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 1. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston... 913i¢ 91346 91318 913i¢ 91344 913, 
New Orleans| 9%¢ | 919 91g 91g 91g ig 
Mobile ...... 91g Ylg 91g Vlg 91g 91g 
Savannah... 9% 914 9% lg 94 914 
Charleston 9% 9% 9% 9% 10 9% 
n 91g 91 971¢ 9i16 9716 9716 
Norfolk 91g 91g 915 913 9916 99, 
Boston ...... 10@101g' 1001018 1021018 1071012' 10@101g' 10a 101g 
Baltimore 97g 97. 97% 97, 97% . 97, 
Philadelphia} 101. 101, 10 101, 101, 101g 
18 ... 95g 95g 95g 5g 95g 95g 
Memphis... 95g 95g 95g 95g 95g 95g 
t. Louis... 95g 95g, 95g 9 5g 95g 95g 
Cincinnati .. 9% 9% 9% enon sini 9% 
Louisville... 95g 95g 95g 95g 9 5g 95g 
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RECEIPTS FROM THE PLANTATIONS. — The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’'ns. 
vasonelll 1886-7. |1887-8.|1888-9. | 1886-7. | 1887-8. |1888-9. | 1886-7, |1887-8. | 1882-9 
Dec.28.......|236,618 184,824) 20,042 443,565] 408,883) 460,024 246,649 179,020|272,719 
Jan. 4 ....,|159,044 159,808) 202,924 423,252) 461,801 /448,660' 188,731 |127,229|191 560 
“ 11....../142,915 145,741 159,119 389,745 437,202|435,568| 109,408 121,189/146 027 
“ 18 .....(165,834| 105,403 149,178 366,423) 423,32] 407,093 182,567| 92,033 /120,703 
 25....+./182,531! 90,130 177,821 851,361 398,012/389,043 117,464| 64,310| 160,371 
Feb. 1......'180,753, 98,668 155,354 336,612 879,556/361,239 116,004’ 80,212) 126,950 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 4,820,231 bales; 
in 1887-88 were 4,939,353 bales; in 1886-87 were 4,774,931 bales. 

2.—That, although the receipts at the outports the past week 
were 155,354 bales, the actual movement from plantations was 
only 126,950 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 80,212 bales and for 1887 they were 
116,004 bales. 


AMOUNT OF COTTON IN SIGHT Fes. 1.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 


substantially the amount of cotton now in sight. 


Gua 





1888-89. | 1887-88. | 1886-87. | 1885-86. 
4,474,367 |4,583,627 4,486,382 4,235,664 

Interior stocks on Feb. 1 in 
excess of September 1......| 345,864 855,726, 288,552) 453,163 


Tot.receipts from plantat’ns/ 4,820,331 4,939,353 4,774,934'4,688,827 
Net overland to Jan. 1........ 563,8 710,712) 513,742) 525,092 
Bouthern consumpt’ntoJan.1; 225,000) 205,000, 150,000 131,000 


| 
5,609,064 5,855,065 5,438,676 5,344,919 
tet eg att 11,218,427 eeiamaliaaiahahal 1,157,698 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 246,001 bales, the increase as 
compared with 1886-7 is 170,388 bales and the increase over 1885-6 
is 264,145 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports 
to us to-night from the South indicate that, while rain has 
fallen in almost all localities, the precipitation has at many 
points been light. There seemsto be, therefore, no hindrance 
now to a free marketing of the crop. 


Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and forty-five hundredths. 
Average thermometer 47, highest 62 and lowest 32. During 
the month of January the rainfall reached seven inches and 
fifty-seven hundredths. 

Palestine, Tewas,—We have had rain on one day of the 
week, the rainfall reaching twenty-eight hundredths of an 
inch. The thermometer has averaged 44, the highest being 
60 and the lowest 28. Rainfall for the month of January 
four inches and ninety-three hundredths, 

San Antonio, Texas.—There has been rain on one day of 
the week to the extent of forty-four hundredths of an inch. 
The thermometer has ranged from 30 to 60, averaging 45. 
During the month of January the rainfall reached four inches 
and sixty-seven hundredths, 





‘Receipts at the ports to Feb. 1. 


























New Orleans, Louisiana.—it has rained on four days of 
the week, the rainfall reaching two inches and nine hun- 
dredths. The thermometer has averaged 51. 

Shreveport, Louisiana.—Rainfall for the week fifty-seven 
hundredths of aninch. Average thermometer 45, highest 67, 
lowest 25. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching ninety-seven hundredths of an 
incb. The thermometer has averaged 83, the highest being 
55 and the lowest 22. 

Leland, Mississtppi.—Rainfall for the week one inch and 
eleven hundredths. The thermometer has averaged 42°4, 
ranging from 26 to 66. 

Greenville, Mississippi.—Telegram not received, 

Little Rock, Arkansas.—Telegram not received, 

Helena, Arkansas.—It has rained slowly on threes days of 
the week, the rainfall reaching one inch and sixteen hun- 
dredths. There has also been a little snow. The thermome- 
ter has ranged from 24 to 56, averaging 38, During the month 
of January the rainfall reached five inches and sixty-six hun- 
dredths on ten days. 

Memphis, Tennessee.—Marketing makes good progress. 
Rain has fallen on four days of the week to the extent of one 
inch and seventy-one hundredths. Average thermometer 37, 
highest 57 and lowest 21. 

Nashville, Tennessee.—There has been rain on four days of 
the week, the rainfall reaching one inch and four hundredths, 
The thermometer has averaged 36, the highest being 61 and 
the lowest 20. 

Mobile, Alabama.—We have had rain on five days of. the 
week, the rainfall reaching one inch and thirty-one hun- 
dredths. The thermometer has averaged 48, ranging from 
31 to 65. January rainfall five inches and seven hundredths, 

Montgomery, Alabama.—Rain has fallen on five days of 
the week and there bave been three frosts. The rainfall 
reached one inch and twohundredths. The thermometer has 
ranged from 26 to 60, averaging 46. During the month of 
: — the rainfall reached six inches and seventy hun- 

redths, 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching ninety-six hundredths of an inch, 
Average thermometer 43, highest 55, lowest 27. 

Auburn, Alabama,—The week’s rainfall has been one inch 
and thirty-four hundredths. The thermometer has averaged 
42°8, the highest being 57 and the lowest 23. 

Madison, Florida.—It has been showery on one day of the 
week, the rainfall reaching seventy hundredths of an inch, 
Average thermometer 49, highest 64 and lowest 27. 

Columbus, Georgia.—We have had rain on three days of 
the week, the rainfall reaching one inch and forty hundredths, 
The thermometer has ranged from 25 to 54, averaging 39. 

Savannah, Georgia.—We have had rain on five days, and 
the remainder of the week has been pleasant. The rainfall 
reached one inch and thirty-three hundredths. Average 
thermometer 47, highest 67 and lowest 28. 

Augusta, Georgia.—We had rain on three days in the early 
part of the week, but the latter portion has been clear and 
pleasant. The rainfall reached two inches and thirteen hun- 
dredths. The thermometer has averaged 43, the highest ha- 
ing 64 and the lowest 24. Rainfall for the month of January 
six inches and ninety-two hundredths, 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching one inch and twenty- 
two hundredths. Average thermometer 48, highest 63 and 
lowest 29. 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week, to the extent of two inches and twenty-six hun- 
dredths. There wasatrace of snow on Monday. Average 
thermometer 45, highest 63, lowest 26. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
c’clook Jan. 31, 1889, and Feb. 2, 1888. 





















Jan. 31,°89.| Feb. 2,°88. 
Feet. | Inch.| Feet. | Ineh. 
New Orleans... low-water mark. s 5 s s 
Memphis ........ low-water mark.| 20 2 14 0 
Nashville low-water mark.| 24 5 9 2 
Shreveport ......... low-water mark.| 31 6 19 0 
Vicksburg .... low-water mark.| 33 5 24 1 











INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan, 31. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Receipts. 
This Since 
Week.| Jan. 1. 





Shipmenis Since Jan. 1. 


Great | Oonti- 
Britain| nent. 


39,000! 99,000 
18,000! 61,000 
13,000! 82,000 
17,000! 71,000 


According tc the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
82,000 bales, and an increase in shipments of 36,000 bales, and 
the shipments since Jan. 1 show an increase of 59,000 bales, 
The movement at Calcutta, Madras and other ladia ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 


|Shipments this week. 


Year' Great | Conti- 
\Brit'n.| nent. 


1889'21,000 34,000/55,000 
1888] 6,600/13,000|19.000 
1887! 1.000]16,000|17.009 
1886] 7,000/29,000'36,000 


gVvVVi auUevv +e ee 





Total. Total. 




















_ 





88,000/38,000; 178,00¢ 
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Shipmenis for the week. Shipmenis since January 1. 
Great Conti- Great : 
Calocutta— 
1889 ......| 2,000 2,000 4.000 7,000 10,000 17,000 
1888 ...... Saeee 1 secsse 1,000 9,000 4,009 13,000 
1889 eeeeecec!| #2888 >-i\|+ «#s#eee > |  s###s¢e@e 2,000 1,000 3,000 
1888 eeeerei  ##e###@e eeeeeca ee eeece 2,000 eeeeee 2,000 
All othfers— 
PP inakest GIO 1 sedcccs 4,°00 7,000 3,000 10,000 
1 ae 3,000 1,000 4,000 7,000 4,000 ° 11,000 
tal all— 
1889 ...... 6,000 2.000 8,000 16,000 14,000 39,000 
1888 ...... ,000 1,000 5,000 18,000 8,000; 26,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
ms 1889. 1888. 1887. 
to ail Burope | This nce This Since This Bince 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... 55,000} 138,000] 19,000] 79,000] 17 oe 100,000 
All other ports.; 8,060 30,000; 5,000 26,000; 6,00 27 000 
Total .......| 63,000] 168,000] 21,000] 105,000) eee 127,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
inz are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 




















Berean. 30.” | 1888-89. | 1887-88. 1886-87. 
Receipts (cantars*)— 
This week.... 85,000 85,000 80,000 
Bince Sept. 1! 2,308,000 2,605,000 2,547,000 
This | Since This | Since This | Since : 
week. — - week. |Sepl. 1.:| week. Sept. 1. 
Exports (bales)— | | 
4,000 193, 006, i 5,000 194,000 





o Liverpool......... 12,000 177, oa 
2,000) 86 000, 


Total Europe ....../14,000;263,000 
* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues quiet for both 
yarns and sheetiogs, avd that the demard in each case is 
peor. We give the prices for to-day below, and leave 
tho:e for previous weeks of this and last year fur com- 
parison : 


Continent ........ 2,000 le 000 | 6, 00, 97,000 


Rassioaanel ape meee 









































1888-89. 1287-83. 
’ 

32s Oop.| 3% lbs. |[7il"| 328 Cop.| 8% Ibs. | aid. 
Twist. Shirtings. | Upids| Twist. Shirlings. | Uplds 

| d. died 6s. da) ad | a 4 «2 42 @ 
Dec.28' 7% @8% 6 O @7 1 | 53g |7% @833 [510ea7 8 | 5% 
Jan. 477, @533 6 0 @7 1 933 (7% @838 (S5104a@7 3 5llig 
"11 /715,¢@8716/6 01927 11o) 51g |713;,@874615 9 @7 2 | 53, 
- 7151 4@8716)6 Ll @7 139) 5% 6 |713,;6.@874|5 9 @7 2 3 5g 
* 2571556287 66 1 @7 149) 519 |713;g@87;6)5 9 @7 & | 55g 
Feb. 11715 18287; 6 Ll @7 12 542 1715;g@874¢/5 81207 11g’ 59,6 





DomEsTIC EXPORTS OF COTTON MANUFACTURES,—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Decemb. r, and 
for the twelve months since January 1, 1858, with like figures 
for the corresponding periods of the previous year, and give 


them below: 































































































{ 
Quantities of Manufactures of Cot-| Month ending Dec. 31.'1? mos.ending Dec. 31. 
ton (colored and uncolored) . ete 
exported to— 1888, a 1887. 1888, | 1887. 
Great Britain and Ireland.. _yapas| 824,598, 1,639,023) 7,975,063] 9,619,077 
Other countries in Europe.. 84.537 he nn 2": a 180) 8,474.37 é 
British North America....... se 35.407 603! 1,413,560 
Di nmndascede s6vede ones ad | 829,900) 1 goL ‘O34 12, rrr 26) 15,720, 823 
Central American States and 
peition Honauras........... €04,385 58 1,020 7.420, 433 4,740,317 
Di. - ccsesccsessesohe a 955,048] 1,950, 16u il $53,496, 1s 6 8.402 
Argentine Repubiic iaeeee snad oe 383,455 ¥25,9U3' 3. 301,516) 6,470,718 
ededeteecodsenteces. ossese +s 552,-30 470,343, 7,2 3. 1G5) 7,212,752 
United States of Colombia... “ | 874,965 514.685, 4,013,790) “ ‘0U4_255 
OthercountriesinS. America “ | 2,316,564! 2,305.263| 18.638:410! 30.636 .450 
SN sintidtieti ens eeeeeninnenenie = 1,000,000, 6,137,048, 31.011 605) 61,830,115 
Other cvuntries in Asia and 
.¢ DS ocadece cevedendouore E = ,328 = eo A 10,920, 174 7,178,588 
Si inenmeitenin’ auaceuinls - 5,03 1,379) 8.421, 2:52! 6.0 7.353 
Other countries..... .......... - 8, 430° 334 789 44: v 037, 637 4,152,537 
Total yards of above..... a 11,658,830) 17,574,432) 132,509, 249 189,154,739 
Total values of above........... $842,756) $1,163,632) $9,280,451. eR, 291,135 
NE neo $0723 $°0662 = 0700 $0650 
Values of other Manufactures of | 
fotton exported to— * $ $ + 
ee 5 Britain and Ireland.......... 21,084 30,712) 441 644. 416,046 
EE Ee eee 1,235 3,408) 20,93~) 28,8: 8 
Mhassvebde bédesdeesovesococoesce 525 656 | 15,201 2,450 
Other countries in Europe.......... 605 8.115) 27,0638 20,229 
British North America.............. 22,236 16,346} 852,264) 4i4,121 
tes .ehAatiiie int inne Motidiane. aint 14,9:6 0,436 17¥,241 135,442 
Central Americaa States & British 
-—- mpendinassstennesasdene 3.069 $357 53,343, 66,542 
I inks ot a ae sew emebounn 8,355 $8,424 97 1,232) 79.833 
Uni Eas ae. of Colombia......... 4,641 6,005 $1,381 105,445 
Other countries in So. America... 14,8! vz 98.329 93,677 
oe a RE GOROMIER. 0.00 060 -cocccsccccs 20, 520 24,363 287,766) 286,423 
i intath Mh eiuicckheseeecesoosoeetes 610 2,15 | 11,227 4,245 
Other. eountries....... ptibeusoesonees 217 r Lwh2 42,857 68,442 
Total value of other manufac. 
PE Elvdskcoeledesedbodoteobsccos 111,95) 120,189; 1,728,672) 1,706,706 
Agerecate value ofallcotton goods! 954.73%| 1.283.421) 11,009,123! 18,997,841 


) 


| East Inp1a Crop.—Meesrs. Gaddum, Bythell & Co.’s report, 
dated Bombay, Dec. 28, says: 


Business has been interrupted this week by holidays, and the transac- 
tions put through amount to a small tigure only. The receipts of cotton 
into Bombay this week are almost exactly the same as last week, but 
we may now expect to see a steady increase week by week. Receipts at 
the up-country markrts show a steady increase, though the recent fall 
in prices tends to keep back supplies somewhat. Our reports from 
= cn, < igen Western, and other cotton-growing districts continue 

avorab'e 


Jute Butts, Bacaine, &c.—But_ little change is to be 
noted in the position of bagging, and only a light trade is re- . 
ported. Buyers are taking such lots as they need, and are 
tilling their orders at 7}4@9!¢c., as to quality. There i is more 
inquiry for jute butts, but prices are above buyers’ views and 
trade is restricted. For paper grades qnoteens are 21;,@ 
2 3-16c., while bagging qualities are held at 2!4@23{c. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
126,294 bales. came 


NEW bales Liverpool, per peenmnese City of Chicago, 1 364 
amie {olbein. 2,869....Italy, 1,908....Republic, 1 ,340.... 

rene my DT Piiieeh cheese enceen-guanscononasesesscessesnncee - 10,704 

To Hull}, per steamer ii iit A ds it i 

To London, per steamers France, 660...Persian Monarch, 700 1,360 

To Glasgow, per steamer State of Indiana, 6 


To Havre, per steamer La Champagne, 1,822.........-..... 1,822 
To Hamburg, pe steamers Amalfi, 730.... puma 257... 

PTE Reducccdecoccaceccscccoscenesenconse weeosece secose | aE 
To Rotterdam, per steamer Amsterdam, 301t................. 304 
To Antyer per steamers Pieter de Coninck, 1,185....Waes- 

a ene Segmecsesoosoosooocss s66eee 2,427 
To Christiana, per steamer Hekla, Re ere RE seené 113 
To Genoa, per steamer Iniziativa, 131....................---. 131 


NEW ORLEANS—To Liverpool, per steamers Bellenden, _ 
...-Cuban, 2,170....Federico, 5,143....Gallego, 5,602... 
Inventor, 4, 994 ... Haytien, 4, 462... -Scholar, 3, abate 33,518 

To Bremen, per steamers British Prince, 5,646....City of 
ii ON LETTE AT ND: 13,946 





To Hamburg, per steamer Kate, ee a 58 
To Genoa, per steamer Austerlitz, 4,2 il sscadiahbsnebhuchacaeame 4,243 
Te GAISERO, BOE BOT CRAG, BIGEZ «2 cccwcccccecccveccescescee 1,647 
SAVANNAH - To Barcelona, uae steamer Azalea, 5, SS encaantpten 5,150 
> eoeR, MOF WATE BIR. TSO a... cc ccccoccocecceccocccesces 2,610 
To Trieste, per steamer Coronilla, 3,880..... 3,880 
BROUNSW Ick—To Liverpool, per steamer Rochampton, 5 5, ,000.... 5,000 
GALVESTON—To Bremen, per steamer Queen, 4,525.............. 4,525 
To Vera Cruz, per steamer Whitney, 1,2O01L................--.. 1,201 
WILMINGTON —To Liver; ool, per steamer Dartmore, Dh OO. coccee 5,100 
NoRFOLK— lo Liverpool, per steamer Sicilia, 5, er a aaa 5,920 
NEWPORT News—To Liverpool, per —— , 6,285... 6,285 
an wT fo Liverpool, per steamers Bavarian, 3, 749 po Roman, 
i ieee nd. 6 miata andeene ces suneeniete 4,902 
To Halifax, per steamer Worcester, ale hata eeece coce 135 
To Yarmouth, per steamer Dominion, i iid “idiedieeen: ctmeneiiin 6 
BALTIMORE—To Liverpool, per steamers Nessmore, 3,717.... 3,717 
T. London, per steamers Gleugoil, 450....Maine, ewes ° 60 
To Bremen, per steamer Main, ete ae 1,101 
PaILADELPHIA—To Liverpool, per steamer Lord Gough, 1,415.. 1,415 
TUG codes cadccnsocoetcuscnasccsssons cone coqesesescesccesese wees 126,294 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Blona, Hali- 
Genoa, faz, 
Brem, R’dam, Sal- ‘ar- 
Hull & and Ant erno mouth 
Liver- Lon- Ham- wep, and and 
pool, don. a. burg. de. Trieste. V.Cruz. Total. 
New York.. 10. 7:4 3,922 1,822 1.298 2,844 ah” scant 20,721 
N. Orleans . 33,518 .cccce cacce . 14 eG cccted ee cecces 53,939 
D+ euuem- inden  eumeid » eeoce 2 enssce BECO cascee BET 
i. © eneseo «cesecs enbnte ecense ececes eenane ,000 
EREEUONEEcc ceeeee cvsese seccee See sencbe aacuee 1,201 5,726 
STEUER. GBebOO ccccce cocce cacace. saccee casees oseece 5,100 
+: co° Ee addete eossee eeaees sesen0 eeeene ee 
WG BGG GokES coccce cccces coccce secece sessse cnsece 6,285 
Boston... .. a? <¢bekhde astesed  secees S00db0 ceovne 19 5,100 
Baltimore... 3,717 a assets... mene. scenne-cesece caeoce 5,418 
PEE ERD ccocce satece cecsce sconces cessne evasée 1,415 
Total..... 76,561 4,522 1,82221,455 2,84417,691 1 1,399 126,294 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Liverpool—Jan. 29—Steamer Pedro. 2,717. 
NEW ORLEANS—For Liverpool—Jan. 25—Steamer Emiliano, 4,572.... 
Jan. 3u—Steamer Buenaventura, 
For Havre—Jan. 25—Steamer Nautes, 8, 044. 
For Bremen-— Jan. 29—Steamer Ayrshire, 
For Antwerp— Jan. 25—Steamer Nantes, 200. 
For Barcelona—Jan. 20—Steamer Hernan Cortez, 
For Vera Cruz—Jan. 25—Steamer Joseph Oteri, Jr., 1 013. 
SAVANNAH—For Genoa—Jan. 29—Steamer Royal Welsh, 3, 329. 
CHARLESTON—For Liverpool- Jan. 29—Bark Capenhurst, 700....Jan. 
30-—Bark Konom}, 
NORFOLK—For Bremen- Jan. 30—Steamer Morven, 4,150. 
West PoInT—For Bremen—Jan. 25—Steamer Eagle, 3, 350. 
NEWPORT NEwWS—VFor Liverpool—Jan. 27--Steamer Canopus, - 
Boston—For Liverpool—Jan. 25—Steamer Catalonia, -ee Jal 
Steamer Ce;halonia, 
For Halifax—Jan. 26—Steamer Worcester, 158. 
For Yarmouth - Jan. 29—Steamer D minion, 50. 
BALTIMORE—For Liverpoul—Jan. 23-—Steamer Thanemore, 3,599.... 
Jan. 26-Steamer Oranmore, 3,602....Jan. 29—-Steamer Peruvian, 

















2 








Fur Havre - Jan 25- Steamer Glendower, 200. 
For Bremen—Jan. 29—Steamer Neckar, 
For Rotterdam— Jan. 24~—Steamer Lero, 386. 

PHILADELPHIA—For Antwerp—Jau. 29-—Steamer Switzerland, . 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


ALBAET, F ereeortie (Br.) -Revenue cuiter Colfax arrived at Southport, 
pone’ that steamer Albany, from New Orleans to Liver- 

ah ‘with cotton and corn, went ashore at 6:20 A. M. Jan. 25, in 
three fathoms of water, off Little River, N. C. She had thrown 
overboard 300 bales of cotton before the Colfax reached her. The 
captain of the Albany was drowned. After jettisoning 1,000 bales 

of cotton, the steamer was pulled off on the 26th by revenue cutter 

and tugs. The Albany proceeded under her own steam Jan. 2 7th, 











having suffered no material injury, and arrived at Norfolk 29th. 
Much of the cotton will be recovered. 
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Cotton freights the past week have been as follows: 








Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.| 15¢4 44 4 4 i 
Dovia Gl’sg’w.d.| ..-. iad a Rats set cats 
Havre, steam....c. lg lo 1g lg lg 1g 
Do sail... ..€.| cece cece ewes ecce eese eece 
Bremen, steam .. c. ly lg 1g 19 1g Ig 
Do via Leithd. enne ease eece ecce ener seco 
Hamburg, steam.c. ly Ig 1g 1g 1g Ig * 


Do via London.d. cone 
Amst’d’m, steam.c.| 5219* 5219” 52 1g* 52 'y* 5219* 52 19* 




















Do via London.d.|_ .«... eoce eome ques nine ne 
Reval, steam....d.|  %%2 | 939@516| 932534 %32@51¢) 9390516) 932@51¢ 
BPO CBlccce oth] coe eaee eece eoce onne eons 

Barcelona,steam d. 3g 3g 3g 33 3g 3g 
Genoa, steam...d.| 51¢ 516 516 Sig | = Sg 516 
Trieste, steam...d. 33 83 $3 3g 3g 33 
Antwerp, steam.d.} 739 14 14 4% i 4% ly 

* Per 100 lbs. 





we have the follow- 
&c. at that 


Feb. 1. 


LIVERPOOL.—By cable from 
statement of the week’s 













Jan. 11. | Jan.18. | Jan. 25. 









of the week. 
which 
which 










T tal 
Of 





The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 1 and the daily closing prices 
of spot cotton, have been as follows : ; 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 








Market, I | F a. 
12:30 oS Firmer. | Easter. |!"ravor. | offered. |“steady. | steady. 
Mid.Upl'ds.| 5% 51g Bly 5lg 5g 5lg 

Bales......-| 8,000 | 10,000 | 7,000 | 10,000 | 10,000 
Bpec.&exp.| 1,000 | 1,000 | 1,000 | 1,000 | 1,000 


Fuiures. 


8,000 
500 





Steady a|Steady at 
1-64 








Masy at |Steady at 
Market, Quiet. | 1-64 dec. | 1-64 dec. | Steady. | partially | 
12:30 P.M. adv. | advance. 
Very Barely Quiet and 
Market, steady. | steady. | Firm. | Steady. |Quiet and! gtesay, 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated, 

cy” The prices are given tn pence and 6G4iths thus: 563 means 
6 63 64d., and 6 O01 means 6 1-64d. 








Sat., Jan. 26. | Mon., Jan, 28, Tues., Jan. 29. 





Open | High | Low. | Olos. || Open! High | Low.| Clos.||Open| High|Low.| Clos. 


a&Jjij ai ai daiditdaitdaijdi|j daidtitdatia. 
January ....}531/)/531/531/ 531 || 529) 530 | 529/529/|/530/531) 830) 531 
Jan.-Feb. ..| 529/530 |5 29/530 /) 528 | 528 | 528/ 6 28/||528/530/525! 530 
Feb.-March; 5 29 | 529 | 5 29 | 529 || 527 | 628! 56 27/| 527/|,528/|529/528)| 529 
Mar.-April.| 5 28 | 529 | 525 | 529 || 527 | 527 | 527 /| 5271/5 27 | 5231527/| 528 
April-May..| 5 23 | 528 | 528 | 528 || 527(527/) 526) 627 ||527|528|527/ 528 
May-June..| 529 | 529 | 529/59 || 527 | 5 28/ 627| 6 27/|5627/|52v!| 527) 529 
June-July..|} 530/520 | 530 | 530 || § 28; 529/ 5 28| 528)| 528} 5380) 528/ 580 
July-Aug...) 531 | 531) 531/53) ||529/) 530) 529/529/|/530/531/1830/ 531 
Aug.-Sept..} 529/529 | 529) 5 29 || 527/528) 527/527 '||5 28/1 529/528! 529 









































wen See... PRES 
Wednes., Jan. a Thurs., Jan. 3!. Fri., Feb. 1. 








e.g ~T; 
ge’ |S". | Open| High | Low.| Clos.| | Open| High | Low.| Clos.||Open| High| Low.! Clos. 
d. d, d. d. d. d. d. ad. d. d. a. da. 
February...|530/|5 381/530) 530 || 533/534) 583 | 634//533/)53814/15933/ 534 
Feb.- March} 5 30 | 530 /| 529/530 | 532/533 | 533/533 //532/583/532/! 533 
Mar.-April .| 529 (529/529; 529/'632 532/582! 582)/532/582/532! 532 
April-May..| 5 29 | 5 29/5 28/529 || 831/632/531);632/|/531/532/531!-5 32 
May-June..| 530 | 530/529; 529 || 532 | 532 | §32/ 632/| 532'582/531! 532 
June-July..| 531 | 531/530/530//533/5383/533/533||532/533/532!) 533 
July-Aug...! 5 32 | 532/531/531 || 534 / 534/634 / 684 //583/) 534/533! 534 
Aug.-Sept..| 5 30 | 530 | 529/530 || 532/532 | §32/ 532 /|/531/533)531! 532 
September .! .... | esee | cece | cove || coos | coos | cove | eoee |} 0311582)1 531) 632 





















































BREADSTUFFS. 


FRIDAY, P. M., Feb. 1, 1889. 
The market for flour and meal, so far as nominal quotations 
go, has hardly changed a figure during the week under 
review; the demand was moderate from local dealers and 
from the West Indies, and buyers paid steady prices for such 
parcels as they needed. But business was hardly sufficient to 
meet the needs of holders, and latterly, with the fresh decline 


concessions in values than has been seen in many weeks. 
The market to-day was dull and weak. 

The wheat market has been in a feverish and abnormal con- 
dition for the whole of the past week, presenting frequently 
the extraordinary spectacle of prices lower in this market for 
May options than at Chicago, although we are fully ten conta 
a bushel nearer the foreign markets. This is due to the fact 
that we have a large stock which diminishes but 
slowly, while at the West the visible supply has latterly 
been considerably reduced. Those who have bought 
for May on the idea that anything under a dollar a 
bushel is a safe price were, therefore, easily ‘‘ knocked 
out” when assailed by the bears after the buying had 
been done. To-day a steadier opening was followed by re- 
newed depression, No. 2 red winter, for May delivery, closing 
at 96%c. here, and 9734c. for Chicago, But while June op- 
tions were 96% here, they were only 93°{c. in Chicago, hint- 
ing at a possible ‘‘corner” at the West. There was to-day 
some milling business in spot wheat at about 94°/c. for No. 2 
red winter afloat. 


DAILY CLOSING PRICES OF XO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fré. 


February delivery......c. 9648 9518 94 941g 9333 93% 
March delivery ........- e. 97 9614 951s 95 % GL% 943g 
May delivery ..........- c.1 00 98% 9753 9814 97% 96% 
Jane delivery..........- 6.10044 98% 9753 98% 97% #£«=967%3 
July delivery........... c. 97 9518 9414 941g 93% 


, 95 

December delivery......c. 967% 9543 9432 94% 93% 93% 

Indian corn has scarcely varied. Buyers seem to have with- 
drawn to a considerable extent, hoping to depress values, or 
because they could not go on except at better prices. However 
this may be, changes in values were slight. The market to- 
day is stronger and more active, shippers taking 112,000 bush- 
els, mostly at 41°4@48c. for steamer No, 2 in elevator and 


afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fré. 
4 44 4372 437. 44 


February delivery......0. 43% 4 4 

March delivery ......... CGC. 44% 45 45 44% 44% 44% 
April delivery...... ooeG. 4518 4549 4518 451g 45 45 
May delivery ..... ...... G. 4548 45 45 45 45 45 


Oats have varied but little, closing to-day rather firmer, 
with a good trade demand and a moderate speculation, espec- 
ially for the better mixed grades. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fr, 


February delivery ...... Gc. 31% 31% 31% 31% 31% 31% 
‘March delivery.........¢c. 3218 3218 32 32 32 321g 
May delivery..........-.. c 32% 32% 3233 321g 321g 3258 


DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery...... Cc. 3433 345g 34% 344 =34%4 ak 
March delivery ..... oee-G. 345g 3472 341g 34% 34lo 345g 
Barlev has materially declined, leading to rather more busi- 
ness. Rye and buckwheat flour are dull but prices are about 




















steady. : : 
The following are the closing quotations: 
FLOUR 
ocnceeee @ DDL. $2 25@F2 85 , Southern bakers’ and 
265@ 345)| family brands...... $4252 500 
3 75 | Rye flour, superfine.. 2900 31h 
7 5 7d 8 eeeec+ece e@ seeeeceeane 2 50@ 2 7a 
3 85 | Corn meal— 
5 50 Western, &¢6........ 2752 300 
6 85 Brandywine........ 300@ .... 
3 45 | Buckwheat flour, per 
3 ie RR 200@ 215 
GRAIN. 
Wasat— Cc. C. Rye— Cc. 6. 
Spring, per bush... 90 @1 25 Western...... @bu. 56 @ 583 
pring No. 2....«-103 @105 StatecJerser...... 53 @ 60 
Red winter No.2... 93 @ 95 (|Qate—Mixed......... 30 @ 33% 
Red winter......... 87 @103 White...... ee coencse. SL @O -. FG 
White.............. 90 @103 No. 2 mixed........ 32 @ 33 
Corn—West’n mixed. 371442 45 No. 2 white.... ... - 344502 36 


West’n mixed No.2. 4345@ 45 /|Barley—C’nada No.l 82 @ 84 
Steamer No. 2..... 41%0@ 43 Canada No. 2...... 76 @ 
Western yellow.... 40 @ 45 Two-rowed State... 74 @ 77 
Western white..... 40 @ 45 Six-rowed State.... 76 @ 
Southern white.... ....@ .... }Buckwheat.... ..... -. 57 @ 60 


The movement of breadstuffg to market is indicated in the 
atatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 26, 1889, 








Receipts; at—| Flour. | Wheat. Corn. Oats. Barley. Rye 








Bbis.196lbs| Bush.60 lbs! Bush.56 lb+| Bush.S2 lbs| Bush.48 lb: | Bu. 56 tbs 
Chicago...... 63,202] 132,826, 638,834] 466,175, 804,140] 19,669 
Milwaukee.. 29,629 73.159, 24,690 45,000} 130,450) 7,280 
Duluth....... 8,552 Ue. .: sennelic 5, anew hanes pei 
Minneapolis,| =... 818,080, ots io, 4, Vagatgato sj Raa sae 
Toledo....... 2,318 16,688 66,482 iit ib Be 97 
Detroit...... 2,137 48,806 24,419) 10,522 10,049} .eeee. : 
Cleveland. .. 4,808} 42,600 5,880 12,339 20,816 1,901 
3t. Louts..... 16,303 28,469} 840,360] 189,920 36,600 2,750 
Peoria....... 1,000} 21,000} 254,400} 143,000 18,606] 14,200 





Tot.wk. ’29. 123,039} 739,132! 1,854,865 818,217 618,655 45,807 
Jame wk.’83. 212.451 848,372; 1,495.887| 1,223,635 888.714 69,280 
Jame wk.’87. 248,251; 1,789,429) 1,580,516) 1,018,908 472,331 26,326 
Yince Aug. 1. 
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1888-9...... 5,273,531) 66,307,299) 63,351,066} 47,863,854} 18,740,434) 3,842,615 
1857-3 .....| 6,340,602) 74,066,925) 46,677,956| 41,818,430) 17,276,034| 1,281,996 
5,605,760} 63,802,268] 49.967,277| 37,991,548] 15,922,902) 1,413,545 


in wheat, there is more disposition to press sales and to make \ —!8867 -:---- 
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‘The exports from the several seaboard ports for the week 
ending Jan. 26, 1889, are shown in the annexed statement: 





























From— | Wheat.| orn, | Flour. | Oats. | Rye | Peas. 
Bush. Bush. Bbls. Bush. Bush. Bush. 

New York 7,993) 512,515 59,310 Vanee . -"Nidéess 4,616 
Boston. .. 1,847 80,126 Th. (tema -- een. \ + meseele 
PestienG.i ss ccocee i § esacadl . eeasiedl Seiad 2,500 
re © ol: i dl | '> Gente » eomeeeh | “@adenen  (Weeee 
eee 113,431 Cc Si a aa 
Baltim’re 24,505) 877,165 Dl * Seeeant °° deaina palee 
N. Orl’ns. 9,697| 226,790 === ee 
fF <~@eeenel seeees 2 86836) peeneel.  epescel. enner 
DL § cite” eaeust | REE ERC aES. Seamer se" ~* 
Tot. w’k.| 44,042.1.826,652) 125,135 an -sesuns 7,116 
£’me time | 

1888. ..| 197,612) 405,942! 189,166 [0 eee 2,686 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 26, 1889: 



































Wheat, Oorn, Oats, Rye, ag em 
In store at— bush. bush. bush. bush. bush. 
New York........ 8,908,750 3,637,877 1,767,024 128,114 205,073 
Do afioat...... 141,900 58,100 176,200 18,500 50,700 
Veaueccccose 1,000 43,100 112,500 20,000 85,000 
ascends Gee 252,902 29,921 77,853 436,484 
ices: inten: tian Be eS eats 
OChicago ..... eeeee 4,514,350 2,206,584 3,383,400 820,193 214,242 
Milwaukee ....... 916,623 12,728 26,7(0 258,783 234,741 
i 1,228,371 7,167 a §«=s«.. ateeen |. mmmaenal 
Toledo ....... ... - 1,835,271 277,289 56,926 >)“. meal 
Detroit ....... sain 812,228 56,833 7,333 6,794 61,638 
Do c<cebenee _ secenees TD ©. 2: alee” iain 410,000 
Bt. Louis......... 3,153,680 3,060,724 552,349 36,326 172,425 
Oincinnati*...... 2 76,000 ,000 13,000 5,000 98,000 
nN 31,067 430,061 663,422 2,143 26,245 
Toronto........... fk | » 3.000 1,201 207,874 
Montreal ......... 467,981 38,993 0, 51, 
Philadelphia ..... 466,793 Ps MD:  cicone seamen 
Peoria .... 129,675 26.242 442,405 89,706 117,289 
Endianapolis...... 324,236 19.000 854 5,882 saanes 
Kansas seeeee 223,139 159,082 247,485 11,629 snueen 
Baltimore ........ 1,355,778 2,200,936 115,384 19,656 eonen 
Minneapolis ...... 7,442,645 2,200 158,726 oeaeen 8,006 
> Pellilcsscesces -_ a? <n mimes  — eneee . ‘staan s 
On Mississippi....  — ...... 215,583 | ee ° 








Tot. Jan. 26,°89. 35,595,734 13,227,609 8,120,300 1,634,414 2.378,766 
Tot. Jan. 19, ’89. 36,596,870 13,235,699 8,395,027 1,684,261 2,394,214 
Tot. Jan. 28,’88. 41,761,081 7,134,733 5,510,335 332,178 2.995.788 
Tot. Jan. 29, ’87. 61,884,712 16,251.898 4,733,373 443,185 2.345.755 
Tot. Jan. 30, 86. 54,988,795 7,186,054 1,995,019 718,559 1,860,449 

* Last week’s stocks; this weck’s not received. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 
follows: 


Snell 


























Week ending Jan. 29,| Week ending Jan. 22. 
Grain on Passage. 
Wheat. Oorn. Wheat. Corn. 

To United Kingdcm..qre.| 2,254,000) 330,000) 2,470,000) 307,000 
To Continent........ ..... 347,000| 135,000 377,000; 106,000 

Total quarters........ 2.601,000' 465,000) 2,847,000) 413,000 
Equal in bushels.......... 20,808,000 3,720,000; 22,776,000 3,304,000 
Bame weekin1888..bush.| 12,304,000 3,072,000) 12,184,000 3,024,000 




















The exports of wheat from India for the week, year and 
season are as below: 

: Week end’g| Week end’g| Jan. 1 to 

Bzports of Wheat from India =| "jan, 26.| Jan 19. | Jan. 22. 

To United Kingdom ...--.-bush.| 380,000/.1,180,000) 18,240,000 

To Continent ; ..bush.| 160,000} 840,000) 13,120,000 

Total........ Stindieeeieie aa bush.} 540,000] 2,020,000! 31,360,000 

















THE DRY GOODS TRADE. 
NEW YORE, Friday P. M., February 1, 1889. 

The market for dry goods has displayed moderate activity 
the past week, and new business reached a fair aggregate 
amount, but there was a good deal of irregularity in the 
demand, Staple cotton goods were more or less quiet in com- 
mission circles, and a breakin prices on some very promi- 
nent makes of wide sheetings was a somewhat ditturbing 
element which tended to check operations foratime. Pat- 
terned cotton fabrics continued to move steadily from first 
hands, and agents’ prices are without quotable change. Dom- 
estic woolen goods specially adapted for men’s wear con- 
tinued to attract the attention of the wholesale clothing 
trade, who placed very fair orders for heavy fabrics (for later 
delivery), but there was rather less spirit. in the demand than 
might have been expected, considering the attractive charac- 
ter of the lines lately opened and the low prices at which the 
goods have been placed on the market. For foreign goods a 
fair business for this early stage of the season was reported 
by importers and importing jobbers. The general jobbing 
trade was of fairly good proportions for the time of year, and 
large sales of staple ginghams were made by some of the 
large houses, but at prices which left no margin of profit, 
because Iccal jobbers were compelled to meet the ‘‘ cutting” 
quotations established for certain makes by their Western 
competitors. 

DomEsTic CoTToN Goops.—The exports of cotton goods from 
this port for the week ending Jan. 29 were 1,607 packages, 
valued at $112,071. These shipments include 650 to South 
America; 399 to China; 297 to the West Indies; 110 to Central 
America; 99 to Mexico; 21 to England; 11 to Canada; 6 to 
Frenct ; 6 to Brit:sh Africa; 4 to Phillipines, and 4 to Switzer- 
land. Since January 1 the exporisaggregate 10,778 p ckages, 








valued at $638,253. Of this total South America has had 4,415 
packages, covering a value of $274,898, and td China the ship- 
ments have been 2,399 packages, valued at $103,563. For the 
similar period of 1888 the exports to all ports reached 16,729 
packages, valued at $962,527, China taking 7,998 packages, of 
the value of $378,845, while South America had 2,505 packages, 
valued at $171,481. The shipments for the correspondin 
time in 1887 were 15,480 packages, and in 1886 reached 19,5 
packages. As a whole the market for staple cotton goods was 
quiet and the movement on account of former transactions 
was only moderate, many outstanding orders having been 
filled within the past few weeks. Brown, bleached and col- 
ored cottons are fairly steady in price because of the limited 
stocks on hand, but some popular makes of wide sheetings, as 
Pepperell, Laconia and Androscoggin, were slightly reduced 
by the mill agents. Print cloths were in active demand and 
the market closed very strong on the basis of 4 1-16c. for 
64x61 ‘‘spots” and “‘near futures,” and 35¢c, for 56x60s. Stocks 
last Saturday and for three previous years were as follows: 
1889. 1888. 1887. 1886. 









































Stock of Print Cloths— Jan. 26. Jan.28. Jan.29. Jan. 30. 

Held by Providence manuf’rers. None. 27,000 83,000 79,000 

Fall River manufacturers..... None. 3,000 29,000 38,000 
Providence speculators........ None. 15,000 50,000 259, 
Outside speculators (est)...... None. 3,000 30,000 30,( 

Total stock (pieces) .......... None. 48,000 192,000 406,000 


Prints were only in moderate demand, but prices ruled firm, 
and some makes were slizhtly advanced by agents because of 
the rise in print cloths. Staple ginghams, as Amoskeag, &c., 
were freely distributed by jobbers at 61¢c., but there was no 
profit in the business, agents’ prices remaining unchanged at. 
7c. less the usual trade discount. Fine dress ginghams, printed 
sateene, challies, lawns, &c., were fairly active in movement 
and demand and prices remain firm, 


DOMESTIC WOOLEN GoopDs.—There was a moderate business 
in heavy clothing woolens for men’s wear, in which cassi- 
meres, worsted suitings, kerseyre, overcoatings, &c., partici- 
pated, but buyers evinced much caution in their operations, 
and were very conservative in placing orders for next season, 
Light weight clothing woolens were quiet in demand, but the 
movement on account of back orders was of fair proportions, 
Satinets were only in moderate request, as were doeskin 
jeans, tut leading makes are not in redundant supply, and 
prices remain steady. Soft wool and worsted dress fabrics 
were in fair request, and there was a light re-assorting 
demand for flannels and blankets. 

FOREIGN Dry Goops.—The demand for fcreign goods was 
somewhat irregular, but a very fair business was done in some 
descriptions, and there wasa good s‘eady movement in various 
sorts on account of importation orders. Dress silks are firmly 
held, because of the recent appreciation of raw silk, and 
nearly all imported fabrics of a staple character are firm at 
current quotations. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Jan. 24, 1889, and since Jan. I, andthe same facts for 
the corresponding periods of last year are as follows : 
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